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per cent. from 4 per cent., 





THREE AND. “A-HALF PER CENT. 


Tue Bank of England has lowered its rate of discount to 34 
the point to which it had been 
raised on May 10th. The influence of the 4 per cent. rate, 
which has Leen practically effective during nearly the whole 
of the four months for which it has lasted, is shown in the 
a'tered position of the Bank reserve : — 


Bank of ENGLAND RESERVE. 





£ 
1SSS —Septemiber BB cooo ice dees dadeuseses 14, 180,000 
WO vaoecsseds ccztaaccaraecpenteeontatenenea 10, 300,000 
PN OIRO. ci Feiteiic icc catacacunnqnenenezeas 4 180,000 


The Bank has thus obtained more than the three millions 
which it may be expected, in the ordinary course of events, 
to lose in the late autumn. It has thus far realised the 
expectation on which the raising the rate was founded, that 
a comparatively high rate in the spring would enable a 
lower one to be reached further on in the year. 

The rate of discount in the outer merket, which was last 
week very markedly below the Bank rate, has followed it in 
its movement downwards, and is proportionally as much 


below the Bank minimum now as it was atthat date. But 
three months’ bills are quoted at 23 percent. to 27 per cent. 


The reduction in the charge for discounting bills has not 
increased the supply. Hence it may be fairly inferred that 
the number of bills in circulation is really small. 

The market woul l have preferred that the Bank rate had 
been placed now at 3 per cent. rather than at 33 per cent., 
as a firmer condition would probably have followed under 
the circumstances. As it is now, a @urther lowering is 
looked for in some quarters. But the Bank has acted with 
moderation and judgment in not precipitating a reduction 
which it may possibly avoid. The fact that the whole of 
the three months’ Treasury bills offered last week, 1,731,0007 
in all, were taken up by the Bank has reduced its power 
of controlling the market for the time. This is shown in 
the return of the Bank :— 


3aANK of ENGLAND—-GOVERNMENT SECURITIES. 








£ 
1883—September 12 ........s0csersessensicessecere 13,693,631 
CURIA Sec. cashier nuceiialsbiniialie in 11,962,631 
ne Oi etn 8 hat ctcdeeried 1,731,000 

PrivaTE Deposits. 

£ 
1883—September 12 .............cscscsecsesescere 25,269, 000 
TIO Ih ioss tnerersneutiegumnpebiaiinn 23,558,000 
DMiowe Gi Weeks” s.4..6i0008.antiiin 1,711,000 


It may be some short time before the market is able to 
absorb this amount of money, and the Bank rate become 
again effective, as it was previously. Meanwhile, the reduc- 
tion of the rate has altered the value of money here as 
compared with foreign markets. London, as will be seen 
by the statement given below, is now fractionally below 
Amsterdam and Berlin, and also only fractionally above 
Paris and New York. With respect to Paris, as our French 
correspondent observes, the reduction in our rate. was 
expected, and produced no influence on the market, With 
regard to New York, the alteration in the value of 
money here has again caused the rate of exchange to move 
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further against us. It is still, however, considerably above 
the point at which any export of bullion can be profitable, 
and the amount of gold stated to have been taken from 
Paris for New York this week is believed to have been on 
some private account, and that it could not have answered 
as an exchange operation. Meanwhile, some purchases of 
American securities have been made here during the week, 
though at present only to a small extent. 

The money market has as yet scarcely settled down after 
the alteration in the Bank rate. The immediate move- 
ments of foreign money, an increasing factor in our market, 
can at present hardly be determined, It is not probable 
that the foreign houses will take away their money while 
they can obtain 2} per cent. for it here, unless the employ- 
ment for it improves abroad. But as fresh money is pee | 
tically ence at this rate, and could only be pli aced at 2 | 
per cent. to 2} per cent., more is not likely to come. Should | 
these sums be: removed from our market, a firmer condition | 
would follow immediately, but at present it seems very | 
probable that our rates may remain unsettled for some 
little time longer. 





Bank Rate and MARKET Rate. 


























| | A Fort- Three A Month | 
Yesterday. | Last Week. night Ago. \Weeks Ago Ago. 
% to | he % E 
Bank rate..... 33 4 | 4 4 | 
Market rate.. 2' 3} | 3} | 3% 3g __ | 
LonpoN MARKET Rate Compared with FoREIGN MARKET RaArTEs | 
(+ above : — below.) 
aie A Fort- Three A Month 
Yesterday. | Last Week. night Ago. | Weeks Ago. Ago. 
% 24 we % 
+ 3 + | + 18 + 1} 
+ #$ - ; - Ss - 2 
+ $ + + $ + ¢ 
A Ge 3 + 1} + 1 eB 
Rates of EXCHANGE. 
| . | A Fort- Three A Month 
| Weaterday. | Last Week. | pint ago. | Weeks Ago.| Ago. 
| Per Mille. | Per Mille. | Per Mille, | Per Mille. | Per Mille. 
France ...............| 3} for us 4 for us 4 for us 44 for us | 4 for us 
Germany............. 2 for us 33 for us 33 for us 33 for us | 4 for us 
Holland ............ | 8 for us 4 for us 4 for us + forus | 4 fer us 
New York ........./ 4 agst. us | 3h. agst.us | 3 agst.us | 2) agst.us | 1 agst. us 





THE NEW COLONIAL POLICY OF FRANCE. 


THERE is a reason for the reluctance of the French Govern- 
ment to recede in Tonquin, which is scarcely sufticiently 
appreciated in this country. Such a movement would 
involve the virtual defeat of a policy deliberately conceived, 
carefully carried out, and apart from moral considerations 
not without intelligence. Frenchmen, though given toa 
kind of fanfaronade, and even to self- deception, are at 
bottom very well aware of facts, and M. Gambetta and his 
followers, including some of the most efficient men in France, 
were quite conscious that it was expedient to turn the atten- 
tion of the nation for a time from European affairs. They 
decided, therefore, to interest it in an aggressive colonial 
policy, and the circumstances considered, the policy they 
selected was not a stupid'one. They did not wish for more 
colonies proper, that is, for places which must be settled by 
Frenchmen, for, as they knew, :France alone of all countries 
in Europe has no overplus of population, and no desire to 
settle her children in other countries. The colonies which 
in her own judgment pay her for profegtion are semi-tropical 
lands, or tropical lands, in which a smajl number of French- 
men, by directing intelligent masses of nave labour, and 
by carrying out considerable public works, can earn excep- 
tiona] dividends, and so, to employ phrases very popular in 
France, can increase the national fortune. They looked 
round, therefore, for such lands, and made, after considera- 
tion, three very clever selections, Tunis, Madagascar, and 
Tonquin. In Tunis they thought they could, by the aid of 
Buropean finance, redeem the native debt, and carry on 
public works at a profit, while they would gratify the 
national pride, always interested in possessions on the shores 
of the Mediterranean. Madagascar they regard as a mag- 
nified Réunion, a sugar plantation on the grand scale; and 





first of all, mines, about 
ideas exist in Paris, and 
and separate trade with the 


in Tonquin they hoped to find, 
which the most exaggerated 
secondly, the base of a great 

interior of China, They were aware, as the rest of Europe 
is even now not aware, though the Chinese are, of the 
greatness of the Song-koi river, and of the access it affords 
to Western China. Noneof these territories were proteeted 
by any European Power, none required settlers, and all were 
in the state of civilisation in which conquest does not as yet 
greatly offend the European conscience. None of them, 

moveover, it was thought, would require large garrisons, or 
seriously overtax the foreign army of 18,000 men whom 
France maintains and pays separately for such works. 

The policy was acted on, and was very nearly successful. 
Tunis was obtained precisely in the way desired, without 
breaking up the native administration, but with Frenchmen 
in such positions that they could grant to their countrymen 
any desirable commercial concessions. The expedition cost 
many lives, and the garrison required was unexpectedly 


large ; but still the lives were only those of conscripts, and 


the garrison, as the country quieted down, could be gradually 
reduced, a process now being effected. There was no 
European disturbance, while a large province on the 
Mediterranean was opened up to French enterprise, which, 
in a certain way, is considerable. Madagascar was also 
attacked successfuily—that fis, the French seized one 
corner without English interference, and could from that 
corner pursue the work of annexation at their leisure, and 
almost without observation. The Hovas could not resist 
France whenever France was disengaged; and once they 


were defeated, the whole of the great island, one of 
the most valuable tropical possessions in the world, 
would be at the disposal of French planters. There 
remained Tonquin, and about Tonquin the French 
had some reason for illusions. They fancied it part of 
Annam, and they believed, rightly, that A1nam could 
offer no effectual resistance. Like the English in their 


first experience of Bengal, they confused the people of 
the Deltas with the people of the higher lands, and ex- 
pected when force was directly employed no serious resist- 
ance. Least of all did they expect any resistance from 
China, The French Foreign Office, which is not always well 
informed, were convinced—first, that China did not care 
about Tonquin, which she had left to itself for generations ; 
and secondly, that the Chinese were an essentially unwar- 
like people, who would retreat the moment the -y found them- 
selves in contact with a European Power like France. There 
was reason in both ideas; and when, therefore, Tonquin 
proved to be full of fighting men, half brigands and half 
patriots, and China turned directly at bay, the French 
statesmen were half-astonished and half-disgn sted. They 
do not want in the least to fight China, and are by no 
means certain that the Chamber will permit such a war. 
But also, they do not want to give up a promising policy, 
under a pressure which it still seems to them must be 
mainly brag. They are disposed, therefore, to persevere, 
and run some risk rather than recede, and so give up ad- 

vantages which, in the eyes of their own people, would give 
the country prestige, and in their own eyes would bring it 
a valuable estate, and opportunities fora trade which, unlike 
most trades, could be monopolised by Frenchmen. 

This is the pressing danger of the situation. The French 
Government, though willing to compromise, is unwilling to 
give up the object ‘the Chinese care about, the possession of 
the debouchure of the Song-koi, and hold on till there is 
risk that the war party which exists in China, as in Europe, 
supported by the populace, may take matters into its own 
hands, and by attacking French troops or French ships, 
make discussion impossible. How great this danger is can 
be seen in the recent news from Canton. The riot there 

was not formidable, and does not signify in itself ; but it 
indicates that the Chinese people are becoming aware of 
the situation, and are inclined for resistarce to the 
Europeans, whom they class, not unnaturally, all together. 
If that spirit is strong, the war party in Pekin will speedily 
be irresistible, and unless a compromise is arranged at once, 
some act will be done which will leave the French no 
alternative except a war or a visible retreat, which will 
increase the irritation with the Republic already existing in 
the Army and Navy. The situation is very strained, and 
is probably most unacceptable to the Ministry, who do not 
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entertain chauvinist ideas so much as commercial ideas; but 
we cin scarcely wonder that after effecting so much, they 
are unwilling to withdraw till the very last moment, and 
are still inclined to think that most of the menaces 
addressed to them are intended to frighten rather than 
seriously to warn them. They have, however, in their 
pursuit of estates, stumbled into a serious lawsuit, and had 
much better, from their point of view, confine their efforts 
for the present to Madagascar, where there are no inter- 
national interests, and no great Empire determined not to 


surrender its gates to foreign custody without fighting as | 


well as it knows how. They have made a great blunder, 
and must acknowledge it, or fight a great campaign, in which 
the kind of victory they desire is next to impossible. They 
are seeking gain, not glory, and the expense of a war with 
China would be more than the fee-simple of Tonquin is 
worth. 





THE USES OF THE RECESS. 


Lorp Hartincton indicated only one, and that by no means 
the most important, of the uses of the recess, when he 
pointed out the other day how much easier the prorogacion 
has rendered the delicate task of adjusting our relations with 
France. 
chief-makers whose words are only listened to so long as 
they are invested with the artificial dignity of Parliamentary 
utterances, is unquestionably a serious relief to the Execu- 
tive, and an unmixed advantage to the country. Nor isthe 
value of the complete intermission of the newest, and in 
some respects the gravest, of the plagues of English Parlia- 
mentary life—the daily showers of ill-considered, imperti- 
nent, or malicious questions—to be measured merely by the 
greater freedom and assurance which it allows to our 
diplomacy. In whatever direction we turn, we are confronted 
with evidence of the importance to the Government and the 
nation of a period of silent and undisturbed administrative 
work. In Egypt, the cholera has subsided, the Khedive is 
making a successful progress through the country, and Sir 
Evelyn Baring has at length arrived from India. There is 
therefore no excuse for further delay in the development of 
the English policy; and as the time of Ministers will be 
no longer taken up in investigating the complicity of the 
Khedive in imaginary crimes, and in gratifying the 
philanthropic curiosity of non-intervention Radicals, it is to 
be hoped that when Parliament meets aguin, they will be 
able to point to the complete accomplishment of their 
mission. In Ireland, the task of the Executive, though much 
lightened by the events of the last year, is still sutticiently 
formidable and hazardous to make it a matter for congratu- 
lation that the privilege of Parliament no longer licenses the 
tongues of its not over-scrupulous critics. At the same 
time, it is to be hoped that the Irish Government will not 
forget the increased responsibility which the temporary lull 
imposes on it, and that it will turn a deaf ear to the voices 
which are already urging it to a more vigorous use of its 
exceptional powers. ‘Those powers were confided to it not 
for the suppression of opinion, but for the prevention and 
punishment of crime ; and so long as the law is respected, 
and the security of life and property maintained, it would 
be a breach of trust to use them as a meansof counteracting 
the influence of obnoxious persons or unpalatable views. If 
we look further afield, to the outlying parts of the Empire, 
we find the same reason for satisfaction, that our statesmen 
have at last a breathing-space in which to deliberate calmly, 
and to extend their vision beyond the exigencies of the 
moment. The situation in Zululand and on the borders of 
the Transvaal is one of grave and increasing difficulty. 
Scarcely less serious, though, of course, in a very different 
way, is the question of the future relations of our Austra- 
lasian colonies towards the islands of the Southern Pacific. 
Lord Derby will now be free to address himself to the solu- 
tion of these intractable problems, unembarrassed by the 
well-meant, but meddlesome solicitude of the champions of 
the native races on one side of the House, and the guardians 
of our Imperial prestige on the other. 

This opportunity which it affords for the quiet working 
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out of administrative policy is one of the great uses of the 
recess. But it is rapidly coming to discharge another func- 
tion «f still deeper importance. No one who has watched 
the course of English politics during the last ten years can 
fail to have been struck with the fact that it is in the recess 
that thegreat changes in the direction of popular opinion 
have been proluced, or, at least, have first declared them- 
selves. It was in the recess of 1873 that the weakness of 
Mr Gladstone’s hold upon the constituencies at tat time 
was made apparent by a series of disastrous elections, and 
the way prepared forthe dissolution which immediately fol- 
lowed. It was in the recess of 1879 that the Midlothian 
campaign inflicted upon Lord Beaconsfield’s Government 
| the irremediable injuries to which a few months later it 
finally succumbed. ‘The lesson has not been lost on the 
leaders on either side, and from that time onwards the 
autumn vacation—once a season of almost absolute poli- 
tical vacuity—has been given up to popular meetings and 
party demcnstrations, at which the chief politicians of the 
day are compelled to assist. The change may be accounted 
for in a variety of ways ; but whatever may be its cause, it 
is undoubtedly asymptom, if not of the waning faith of the 
democracy in representative institutions, at least of its 
growing desire to be brought into direct contact with the 
men who guide it, and to exercise an immediate control over 
the course of public affairs. In many respects this conver- 
sion of the recess into a huge political campaign is greatly 
to be deplored. It imposes a new tax upon the strength 
and the resources of our heavily-burdened statesmen. By 
necessitating the constant employment of startling effects 
and highly-seasoned rhetoric, it tends to degrade and vul- 
garise political oratory to the American or Irish level. As, 
moreover, the audiences collected at these vast gatherings 
are always of one way of thinking, invective and recrimina- 
tion naturally form the staple of the speaking, and the re- 
sut is, that the people too often go home, not with 
enlarged views of the issues of political strife, but 
with prepossessions confirmed, prejudices inflamed, 
and more than ever under the dominion of party 
bitterness. It however, of no use to lament the 
inevitable drawbacks of an accomplished change, and until 
there has been a miraculous transformation both in the 
range of popular intelligence, and the temper of political 
warfare, it is idle to expect the party orator to forego the 
opportunity which these gatherings offer, and by which he 
is intended to profit. At the same, tim? we cannot’abandon 
the hope that the greater speakers on both sides, while 
giving the combative instinct of their followers its legiti- 
mate satisfaction, will make use of,the extraordinary influence 
which the new fashion of employing the recess gives them, 
to prepare the mind of the nation for the serious political 
issues which lie before it. Mr Bright, whose party zeal is 
as far above suspicion as his controversial powers, set them 
an admirable example the other day, in his statesmanlike 
speech at Birmingham on the licensing question. No one 
on either side seriously believes that our present method of 
dealing with the sale of intoxicants can be continued much 
longer. On the other hand, comparatively few of those 
who avail themselves of the studied ambiguity of Sir 
Wilfrid Lawson’s annual resolution to vote in favour of 
local option, attach any definite meaning to the words. 
What the country wants, is to have presented to it some 
intelligible scheme under which the sale of liquor will be 
subject to popular control, and yet no risk shall be run of 
its total prohibition in any given locality by the votes of 
a casual majority. Such a scheme Mr Bright endeavoured 
to supply, and whatever may be its merits or demerits, it 
will, at any rate, providea starting-point for intelligent and 
practical discussion. Why should not the questions of the 
franchise, of redistribution, and of county government be 
dealt with in the same fashion? No one doubts that in all 
these matters we are on the eve of considerable changes. 
The most rigid Conservative does not dream that the 
artificial distinction between borough and county votes will 
survive the next five years, pr that the magistrates at 
Quarter Sessions, and the present chaos of elective boards, 
will continue to divide between them the administration of 
our rural districts. But it is equally true that there are 
few Liberals who have seriously grappled with the diffi- 
culties incident to a uniform franchise, or who have fairly 
faced the question of the claims of property to a special 
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voice in the impositin «aid admini.tration of the rates. 
statesmen will make the best use of the abundant 
opportunities of the recess, if they will Gevote some point of 


| ther eloquence to detining and exbodying the vague 


generalities which alone the politicale tchwords of the hour 


: express. 


4: practical and business-like assembly. 
before it are for the most part such as a 


' terest 
| the free expression of opinion, the value of time is recog- 
, hised, and unnecessary talk firmly repressed. 
: it favours is either fair to employers, o 
‘ to benefit the employed; and it is eae to 


ing classes what they are 
. their trade organisations, of doing much better 
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‘in superannuation allowances, and a large amount upon 





THE TRADES’ UNION CONGR 


Tue Trades’ Union Congress maintains its reputation as a | 


ESS. | 


by the unions in connection with trade disputes thus, no 
doubt, bears a considerably larger proportion to the expen- 
diture upon benevolent purposes than appears from Mr 
Harriso.a’s statement. But a much more vital point, to 
which tie attention of the unions should be directed, is, 
that during the period with which Mr Harrison deals, their 





expenditure considerably exceeded their income. The 
| figures, as given by Mr Howell, are— 
£ 
DME yey whrwec sh ux iee tiseca nett Uimasasaociiees 1,784,410 
BPMN DONO Loin oess ae Ric esse eu css cachdencoverens 1,984,003 
Excess of expenditure..................s0000 199,593 


The subjects brought 
re of immediate in- | 
to the working classes ; they are discussed with | 
temper and intelligence ; and while there is no restraint upon 


Its decisions 
instance, think 
Act which 


may not be always wise. We cannot, for 





that the alteration in the Employers’ iability 
‘ likely in any way 
fall into the 
Government to do ts the work 
or ought to be, capable, through 
for them- 
selves. In the interests of the unions themselves, also, it 
is doubtful whether the introduction of political questions 
into the programme of the Congress is prudent. This, how- 
ever, is 2 point upon which opinion may fairly differ, and 
although exception may be taken to the conclusions to which 
the delegates arrive, it is impossible not to recognise the 


error of calling upon the 


desire that is shown to take broad and liberal views of the 
subjects under discussion. 

A very gratifying feature of the present Congress has 
heen the prominence given to what may be called the 
benevolent work of the trades unions. The time was—and 
that not so long ago—when the unions were looked upon 
simply as promoters of strikes, and all manner of labour 
disputes, and, unfortunately, this opinion was in many 
cases only too well founded. Now, however, while still 
maintaining, in a mcdified form, their belligerent character 
and aims, they have developed other and better charac- 
teristics, and are rendering valuable service in the improve- 
ment of the social position of theirmembers. Of what they 
nr aecemplished in this direction an interesting account 


f 
five 


was n by Mr Harrison. Basing his review upon | 
. | 
| siatistics given by Mr Howell, in the last number of the | 


Contemporary Review, he showed that during the past SIX 
years seven of the chief unions, whose aggregate income 
during that period amounted to about 2,000,000/, had dis 
ed 897,000/ in sup port of their members when cut of 
work, upwards of 380,000/ in sick benefits, nearly 153,0007 | 


other benevolent purposes ; whereas their expenditure upon | 
strikes was only about 162,0007. 

This is a record of which the unions may well be proud, | 
and it is certainly with no desire to belittle the public | 
services they have rendered that we feel called upon to | 
question some of Mr Harrison’s figures, and the conclusions 
he has based upon them. It is evident, however, that the 
heading “Out of Work Allowance” can be made very 
elastic indee d. Under it may easily be included the cost of sup- 
porting woykmen tempor: wily withdrawn by the unions to 
serve their own purposes ; and, as a matter of fact, we have | 
before us the report of one society, in which we find it 
expressly stated, that “out of an expenditure of 1,400/ on 
behalf of unemployed members, about 250/ has been spent | 
in maintaining our trade privileges.” It would appear, 
therefore, that some portion, at least, of the “ Out of Work 
Allowance” was devoted not to benevolent, but, virtually, to | 
strike purposes. Besides, the amount quoted by Mr | 
Harrison as the cost of the dithad does not by any means | 
represent, as he appears to think it does, the total amount 
whick the members of the unions had to provide for trade | 
disputes. Mr Howell, in the article from which Mr Harrison 
derived his figures, was careful to add that, in addition to 
the amounts specially set down for strikes, special grants 
for strike purposes were made, and that, besides, money for 
the support of those on.strike was obtained by a so-called 


| to rest their 
| take measures 





voluntary levy of sixpence or a shilling a week from those 
in employment. The actual expenditure of all kinds made 





It is well known, too, that in the year 1879 the deficiency 
was so great, that it was feared some of the unions would 
have to cease payment, and that it was only by making large 
levies upon the paying members that a collapse was avoided. 

No doubt the past six years have been years of trade 
depression. But we shall alw: ays have periods of dull trade, 
and it is evident that if the unions cannot work through 
these without danger of collapse, their affairs cannot be on a 
sound footing. Mr Harrison draws from the fact that the strike 
expenditure | borea small proportion to their other outlay, the 
conclusion that the Trades’ Union Commission made a mistake 
when it recommended “thatthe trade and the benefit funds of 
the unions should be kept separate. The very opposite of 
this, however, is what his figures teach. The unions, acting as 
friendly societies,promisetheir members certain benetits,either 
in sickness or old age, or at death, in consideration of certain 
payments. Any actuary ean tell what the amount of the 
payments would have to be to enable the unions to fulfil 
these engagements, and if fixed on a proper basis, the 
solvency of this benefit section of the unions can be abso- 
lutely secured. No one, however, can calculate beforehand 
what the cost of strikes and other labour disputes will be ; 


and it is quite impossible, therefore, to form a scale of pay- 


ment which shall cover both trade and benefit purposes. To 
attempt to combine the two things is thus, as the experience 
of the past six years has shown, to imperil the benefit branch 
of the unions, upon which Mr Harrison rightly lays so much 
stress, and to run the risk of depriving the members of the 
assistance in time of need upon which they have been de- 
pending, and fer which they have paid. At the time when the 
management of trade dispute s was the chief business of the 
unions, such a combination of trade and benefit funds might 
have had some justification. The benefit business was then 
looked upon as a more or less subsidiary affair. Now, how- 
ever, that the benevolent side of their operations is that 
upon which the managers of the societies are most inclined 
claims, it is most desirable that they should 
to insure that its stability is not again 
imperilled by the injudicious mixing up of trade and benefit 
funds. 





THE UNEARNED INCREMENT. 

Ir is one of the misfortunes of economic teaching, that the 
maxims it seeks to enforce are occasionally quoted by care- 
less or self-willed thinkers without any reference to the 
limitations with which the promulgators of those maxims 
have carefully surrounded them. They do this in entire 
forgetfulness ‘of the inconsistencies into which they are con- 
tinually brought by their arguing if some favourite 
dogma were ‘of. universal application without perceiving 
whither this line of argument must lead them. Persons are 


thus found to insist on the unlimited scope of the doctrine 


as 


| of Free-trade who would be the first to exclaim if no system 


of cab-fares—an entirely arbitrary limitation of free con- 
tract—existed. And the valuable principle of laisser faire 
is not unfrequently run to death by reckless hobby -horse 
riders in the same fashion. As Professor Ingram has well 


| remarked, when speaking on the hindrances to the correct 


appreciation of political economy: “It is the most difficult 
of all the sciences, because it is that in which the phenomena 
dealt with are the most complex, and dependent on the 
greatest variety of conditions, and in which accordingly 


| appearances are the most deceitful, and error takes the most 


plausible forms.” 
One of the most recent instances of popular misconcep- 
tion of this elass on an economic subject relates to the 
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increase of income derived from rent, and the fairness of 
appropriating it to the service of the State. With respect 
to this opinion, no lessan authority than that of John Stuart 
Mill is quoted ; but as we shall proceed to show, without 
remembering the limitations with which he hedged his 
observations in, limitations vig go a long way to alter its 
character. The statement by J. S. Mill is in the following 
words :—“ Suppose that there is a kind of income which 
continually tends to increase, without any exertion or sacri- 
fice on the part of the owners, those owners constituting 
a class in the community whom the natural course of things 
progressively enriches, consistently ig complete passive- 
ness on their own part. In such a case, is would be no 
violation of the principles on wh ich private property is 
grounded, if the State should appropriate this increase of 
wealth, or part of it, as it arises. This would not properly 
be taking anything from anybody ; it would merely be apply- 
ing an accession of wealth, created by circumstances, 
benefit of society, inste: ad of allowing it to become an 
| unearned appendage to the riches of a particular class. 
“ Now this,” 
rent. 


to the 


Mill continues, “is actually the case with 
The ordinary progress of a society which increases 
| in wealth is at all times tending to augment the incomes of 
landlords, to give them both a greater amount and a greater 
proportion of the wealth of the community, independently 
| of any trouble or outlay incurred by themselves.” Mill pro- 
ceeds, after these remarks, which, stated in this broad man- 
| ner, few economists could, for the reasons which will follow 
| accept without very large reservations, to discuss the prin- 
| ciple on which, in his opinion, this increase of income 
| should be taxed. But he adds this important limitation, 
which at once removes the whole question from the sphere 
| of practical statesmanship to that limbo in which many 
ingenious theories will likewise be found. He sees, he says, 
“no objection in declaring that the future increment of 
rent should be liable to special taxation, in doing which 
| every shadow of injustice to the landlord would be obviated, 
| if the present market-price of tl eir and were secured to them, 
since that includes the present value of all future expecta- 
tions.” Now this very wide reservation, which those who 
theorise on the subject are apt entirely to forget, would 
render it absolutely impossible for such a tax as Mill 
suggests to be levied at all. No sober financier could 
|ever be found who would venture to give the perpetual 
guarantee on the part of the State which justice, in Mill’s 
opinion, required. 

Other thinkers besides Mill, in Germany and elsewhere 
on the Continent, have sought to give currency to the same 
theory, but they have always been met by the i impossibility 
of carrying it into effect. But can the principle, if once 
accepted, be properly limited to rent at all? There are 
many descriptions of income besides the rent of land or 
houses which are increased without any exertion, or any 
increased exertion, on the part of the recipients. Take the 
income, for instanee, derived by a shopkeeper from his 





business. The opening of a new railway station close by 
may double his income in a very short time. His own 





exertion or sacrifice may not be increased—may even be 


diminished, through the conveniences which bring him 
custom and in which he may personally participate. He has 


neither toiled nor saved, but prospe rity is brought to him. 
Should his increased income in this ease be take xn from 
him as belonging to the State? To do would cer- 


tainly leave nim no worse off than Le was before. But 
would be just? 


so 





There are many other cases which would have to be 
BM considered if this principle is to be generally carried out. A 
great many persons have been enriched by fortunate invest- 
ments made by them or their fathers before them. Should 
the same rule be applied to these? And if the unearned 
increment is to be appropriated by the State, what is to be 
done if the balance inclines in the other direction? The 
epithet unearned hardly applies here. The undeserved 
decrement, as perhaps it may be called, would surely claim 
compensation. But who could agree to this? The whole 
question, when stripped of the brilliant garments of plausi- 
bility with which it is decked, is found, on the one hand, to 
be impossible ; on the other, to be only a new ads :ptation of | 
the very old, but not as yet univ ersally accepted practice of | 

“ cutting thongs out of other men’s hides. 
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SCOTCH RAILWAY ACCOUD NTS FOR THE F&Rs s¥ 
HALF OF 1883. 

Attnoucn the average improvement now shown im the 
dividends upon Scotch railway stock is very small, and that 
entirely due to the increase of 1 per cent. in the North 
British that shareholders have more 
reason to be satisfied with the past half-year’s vesults than 
with those of the previous half-year. The traffic expanswn 
has been distinctly larger, and has exceeded 4 per cent. 

compared with only ‘ 


dividend, we think 


fie 


2} per cent. upon the English ieee 
and had it not been for an unlucky accident vpem the 
Caledonian, which has cost the company an extra 26,00 
in compensation charges, theré would also have been am 


increase to record in that company’s dividend. As i i, 
the addition to the working expenses is considerable, 


reaching 5 per cent., against 3? per cent. on the English 
and there TOMER, as the increase upon net revenue 
of the three great Scotch lines, the sum of 51,8017, or nearby 


3; per cent., as contrasted with but 2 per cent. upon their 
English neighbours. As these three companies hare 
between them spent 1,150,000/7 on capital account im the 
past twelve months, we may calculate that at 4) per eeut. 
per annum interest this w ould absorb about 27,00 of 
additional net revenue, leaving some 25,000/ 


lines ; 


> 
+ 


1 LS 


to swell the 


» |} dividends to the ordinary stockholders. 


REVENUE STATEMENTS 











for the Half-Year ended July 3% 
contrasted with the Corresponding Half in 1882. 

7 ee at Ordinun 

Pivideud 
Gross | Working Net Prefrnce.,| Earned per Annum, 
|Revenue.'Expenses: Revenue. Charges. for Dvnd. j 333 

£ x £& x x 

Caledonian ............ + 61,854' + 42,174; + 19,678 + S27, + 13,8651) : ame. 4 
North British.........) + 53,300 + § 39,361 + 1,540! + 28,516 >i a 
Glas. & S.-Western | + 14,974 + 1,762 + 8,066 — 63e4) — 4373 
+130,128 }- 73.327 ‘SLs + + 10.438 £1333 L an 
The increase in the ain charges, both on the Cale- 


donian and North 


British, is, it will be seen, remarkabiy 
small, 


The North British Company, however, issued new 
capital in the form of ordinary stock, while the Caledonian 
Company has recently refrained from issuing any new stoek, 
and has consequently a balance of neatly 400,00&% against 
that account. 


The composition of the gross revenue is records} im 














tye 
following contrast :— 
HaLFr-YEARLY REVENUE RECEIPTS. 
Passengers, Merchandise, Cattle, Total Earn 
Parcels, and Mails. and Minerals. of Every Description. 
1883 1882. 18832. 1882. 1s8 1s 
£ & £ £ £ a 
Caledonian ..... 473,144 46!,° 7) 913,244 S€6,977 1,464,67 1402 235 
North British 457,138 442,576 790,246 98) | 12PReB 
Glas. & S-Western 233,328 221,963 * 319,183 7 >» 
1,163 6iCl 1,129,113 BRET ATS , S, a2 
“Ine rease, £3 34,492 Increa se, £59,102 Increase 2a TTB 


- 


This tells us that it is _ the goods tratlic that t th e greatest 
development has taken place, both mineral and merchaz 


ime 
growing decidedly ; while, on the other hand, all the cozm- 
panies named show a falling-off i n cattle traftic. In the 


earning of this new traffic, an increase of 770,000 train 
miles was incurred—400,000 of that increase being 1am by 
the North British, 300,000 by the Caledonian, and 78 WD 
by the Glasgow and South- Western. The effect 


be 
working expenditure will be seen below: 


por 


ALTERATIONS IN HALP-YEARLY WoRKING EXPENDITURE 


ri 


Mainten- | Rolling- 














Compen- Totals 

ance | Stock Engine sation - —— 

of Way. | Renewals. Fuel l. Claims. 1883. } 2 

£ £ £ & ' = 

Caledonian ........ + 4,950 §.214 26,365 735,642 093 £6 
North British..... + 385 - 4437 — 3,791 624,125 | G11 
Glas. & S.-Westn.. 1,860 - 2,798 243 | 278,313 62013 
7,195 13,449 | + 27,817 1,633,080 ;1SRasS 

oa ” oui aes A, “es se a ae 
The additions, both to maintenance and renewals, are 


| comparativel) ‘ly small. But, as with the English compantes, 
engine fuel has cost a good deal more than in the first half 
of last year, steam coal being dearer. Compensation chiams 
are swelled, for the reason already mentioned, and trafite 


ame 


i Sacealaed? 


+ 





lees ene 
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charges have also increased. Another item calling for 
| remark is the Parliamentary expenditure, the campaigns of 
| the past Session proving costly to the respective companies, 
| but, happily, in many instances ending in suitable com- 
promises. 

The leading items of capital and mileage are furnished in 
the usual form. 





GrowTH oF CAPITAL EXPENDITURE. 






































j | 

; Rail- | Total Estimated Fur- 

Canal way (Capital || Proportion of ther Outlay. 
Miles | Miles | pe | July 31, —__ 
in | Twel | prefer-| Ordi on Total 

+9 | Opera- Mon he. — | | | Sane- 
own'd) tion. i” onths. ence. | nary. sont tioned. 

£ 7 Se Tig £ 

- | 905 [Caledonian ...| 449,126 |38,387,576) 64) | 354° 360,690 : »750,469 
| 1,007}North British! 383/380 {32,365,475} 79} | 203* | 215, 2581 "540.443 
iq |_3734 Glas. &.-Wstn| 317,617 [11,646,385 53 47* | 505.558 |1,453,789 
953 | 2,286 | 1150,623 (82,399, 436/| 683 | 31} (1081,501 '4,744,701 





~* Including the deferred stocks—7} per cent. in the case of the North British; 
7} per cent. in that of the Caledonian ; and 4 per cent. in that of the Glasgow and 
South-Western—the whole of which may be classed as “ nominal additions.” 

Contrasting the past half year, or the past twelve months, 
with preceding periods, it will be found that since the 
collapse of 1879 the Scotch companies have very steadily 
improved their position. The average dividends paid by 
these three leading Scotch companies show this to have been 
the case :— 





1883. 1882. 1881. 1880. 1879. 1878. 
First-half...... 43 4is5 3i% 34 2 4 
Second-half... 53 4] 3 25 33 
46 42 3} 2335 3g 


Looking to the current half year, the improvement in traffic 
| is not so distinct as it was earlier in 1883, and it is not 
possible to offer any opinion as to the results likely to be 
achieved therein. The Glasgow and South-Western is, it 
will be seen, spending money freely, which will operate 
| against the dividend in the case of that company. The new 
Tay Bridge, which the North British has in hand, is pro- 
| gressing very slowly as yet. With respect to the great 
Forth Bridge, in which the North British is also greatly 
interested, there i is, as yet, very little to be seen of the piers 
which are some day to raise their heads higher than St 
Paul’s, and nothing as yet of the spans of 1,700 feet each, 
which are to carry a double line of rails high above the 
masts of the shippinginthe Forth. This unexampled work 
| will, as it progresses, be certain to attract greater and 
wider interest. 








THE LIQUOR TRAFFIC. 


ARE not our temperance reformers somewhat over-despon- 
| dent ? 
addressed to the 7%mes, in which a very melancholy view is 
| taken of our present condition. During the past 30 years, 
| Mr Hoyle maintains, crime and pauperism have increased, 
Our poor and police rates are now double in amonnt what they 
then were, while population has not increased more than 45 
per cent. He admits that the returns of pauperism show a 
reduction, but it is a mistake, he holds, to conclude from 
this that less pauperism exists. The reduction, he asserts, 
is not due to any decrease of poverty, but to the greater 
stringency with which guardians now apply the workhouse 
and other tests. And all this degradation and distress he 


The question is prompted by a letter from Mr Hoyle, 


| character of the people, induced by the multiplied tempta- 
tions which the Legislature forces into their path’—tempta- 
tions, the outcome of which he thus describes :—“ In the 
| three years ending 1852, I find that the average yearly ex- 
| penditure upon intoxicating liquors was 80,740,7937; while 
lif we take the six years ending 1878, the average wa 

142,619,878/, being an increase of 76 per cent. The ste 
| depression in trade, coupled with the vast efforts put forth 
| to spread temperance principles, subsequently led to a 
| reduction in the drink bill, 
1882, the average expenditure was reduced to 125,201,698/, 
being still 55 per cent. above that of 30 years ago. 


| 





j 


is inclined to attribute to the “ intemperate, licentious | 


£ . Pp rer “f » j } . . . . . > . 
and for the three years ending | and still less to associate it with an increase of crime and 
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somewhat saddening to note that, notwithstanding the un- 
paralleled efforts put forth in the cause of temperance during 
the past three years, the drink bill for 1882 is higher than 
for 1880, being 126,251,359/ in 1882, as against 122,279,275/ 
in 1£80.” 

What seems especially to have distressed Mr Hoyle at 
present is Mr Bright’s recent criticism of the Permissive 
Bill scheme, and it is possible that grief at what he regards 
as a sad defection from a good cause may have caused Mr 
Hoyle to take a more than usual sombre view of the existing 
state of things. But be that as it may, it is certain that in 
writing thus he has done less than justice to the labours of 
those who, like himself, have been working longand earnestly 
in the cause of temperance. That their efforts have not been 
so successful as all who have the welfare of the people at 
heart would wish them to be is, unfortunately, true. But 
it is by no means the case that they have been so barren 
of good results as is here represented. 

Take, for instance, the contrast which Mr Hoyle insti- 
tutes between the amount of our liquor bill now and thirty 
years ago. That may, as he says, have increased 76 per 
cent. Weare ready to accept his calculation. But Mr 
Hoyle must know that this increase of cost is by no means 
a fair measure of the growth of consumption. Of the money 
spent on alcoholic liquors, and especially upon spirits, by 
far the larger portion represents, not the cost of the article 
itself, but the very high duty which the Government levies 
upon it. Now, thirty years ago spirits in England paid 
7s 10d, in Scotland 3s 8d, and in Ireland 2s 8d per gallon, 
whereas now there is a uniform rate of 10s per gallon 
imposed, and it is to this increase of duty far more than to 
an increase of consumption that the growth in the yearly 
drink expenditure is due. If anyone has a doubt upon this 
point, he has only to compare the returns of the consump- 
tion of drink per head of populaticn to have them dispelled. 
What these returns show is :— 


QUANTITIES of Sprrits, WINES, and BEER ConsuMED per HEAD of 
POPULATION. 
































| Consumption. 
Year. —s & Foreign Foreign Wines. Beer 
Spirits. 
| Gals, Galls. Brls. 
\ per per 
| Gallons. | Head. Gallons. | Head. | Barrels. | Head. 
1882.. | 36,898,459 | 1045 | 14,432,027 409 | 27,023,616 ‘766 
1852.. | 30,345,408 | 1°103 7,197,620 “262 16.7 32,454 608 
Notwithstanding the greatly increased purchasing power 


of the country, our consumption of spirits is less in propor- 
tion to population than it was thirty years ago. We are 
consuming more wine, but it is of the light and compara- 
tively innocuous wine, which the friends of temperance 
should be pleased to see supersede more intoxicating drinks, 
and the increase in the consumption of beer, instead of 
approaching the 76 per cent. mentioned by Mr Hoyle, does 
not exceed 26 per cent. 

Then, as to the alleged increase of crime and pauperism, 
and consequent augmentation of the burden of the poor and 
police rates, the following figures are somewhat consolatory. 
In 1852, the poor-rate ‘amounted to about 1s 7d per &, 
whereas, in 1879, it had dropped to 1s 2d per £; and in the 
same interval the aggregate of poor, county, police, and 
burgh rates fell from 2s 7d to 1s 103d per pound. Thus, 
while the amount of the expenditure has increased, its 
burden has become relatively lighter, and the increase is 
greatly due to the fact that, as regards the diet and 
lodging of our paupers, we are, as is befitting our increased 
wealth, more liberal and considerate than formerly, and that 
new functions have been imposed upon those who have the 
management of the poor and the police. On the whole, 
therefore, the retrospect is very far indeed from being so 
black as Mr Hoyle pictures it. We are still spending far 
too much upon drink, and, as a people, we are both morally 
and physically the worse for it. But, instead of growing 
worse in this respect, we are slowly, but still perceptibly, 
improving, and it is not for those to whose zealous and _per- 
sistent effcrts some portion, at least, of the improvement 


| may be ascribed, to describe the advance as retrogression, 


| pauperism, as if they stood to each other in the relation of 





It is | cause and effect. 
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THE UNITED STATES COTTON CROP OF 1882-3. 


Tue following is Messrs Neill Brothers and Co.’s annual 
telegraphic statement of the cotton crop of the United States 
for 1882-3, compared with previous years. It is in continua- 
tion of the statement we published in the Economist of 
September 16, 1882, P. 1151. 








1878-9. | 1877-8. 
Bales. Bales. | Bales. | Bales. | Bales. | Bales. 
1,691,000]1,191,000/1,606,000|1,505,000|1,187,000}1,392,000 
| 313,000} 265,000} 392,000} 359,000] 362,000} 419,000 
887,000} 460,000} 714,000} 495,000} 582,000) 462,000 
54,000] 23; 19,000] 17,000} 57,000} 22,000 


RECEIPTS. 1882-3. | 1881-2. 1880-1. | 1879-80. 



































2,731,000 2,376, 00012, 188,000 2,235,000 





Total at the Gulf Ports ... 


|2,945,000|1,989, 














Savannah, &c. 794,000) 765, 890,000! 741 ,000 705,000} 605,000 
Charleston, &c.... 589,000} 522,000! 671,000) 494,000} 507,000) 451,000 
North Carolina.... .».| 120,000} 185,000) 155,000} 106,000} 136,000) 151,000 
SR eS +++. /1,052,000} 813,000) 933,000) 761,00$| 568,000) 514,000 
Northern Ports ....... eccescesees | 519,000} 497,000} 494,000} 523,000} 343,000] 330,000 








Total at the Atlantic Ports|3,074 000) 2,782, 000! 3,143,000)2. 625,000) 2,259,000/2,051,000 
317,000 














Overland 577,000 


OOo eee ee esses ereeeseeee - 


” 642,000 
Total commercial crop ...|6,661,000 
Add estimated quantity con-| 
sumed and burnt South of 


477,000 510,000 474,000) 








'5,198,000|6,384,000.5,578,000| 4,921,000 4,663,000 











Potomac and Ohio Rivers...) 331,000} 238,000} 205,000} 179,000} 152,000; 148,000 
Estimated total growth"|6,992,000|5,436,000|6,589,000'5,757,000/5,073,000/4,811,000 








EXPORTS. | 
Great Britain and Channel ...|2,901,000 2,391,000) 2,900,000/2,590,000) 2, L08,000/2,137,000 
ME | insets vosdncedi av dacisermnce 439,000) 381,000) 556,000} 399,000) 419,000) 495,000 
Other foreign ports............ a |1,384,000 823,000/1,140,000} 876,000} 940,000} 715,000 
Total exports ............00 |4,724,00018,595,000 4,596,000 /3,865,000) 3,467,000/3,347,000 








ConsUMPTION. 

North of the Potomac and 
Ohio Rivers |1,798,000} 1,648,000) 1,686,000 /1 625,000) 1,417,000|1,388,000 
South of the Potomac and! 
Ohio Rivers, and burnt...... 


331,000} 238,000} 205,000) 179,000} 152,000) 148,000 








Total (including burnt)...2,129,000!1,886,000}1,891,000 1,804,000) 1,569,000!1,546,000 




















43,000 




















Srock at all ports ...csss0.- 235,000} 121,000) 212,000} 1 137,000] 66,000 
Receipts of new cotton prior! , i 
to lst September......... wesese| 36,000} 26,000] 46,000] 33,000} 13,000] 16,000 








* The average weight of bales this season is stated to have been 49062 Ibs, 
against 475°67 in 1881-2,so that this year’s crop of 6,992,000 bales is equal to 
7,212,000 bales of last season’s weight. 



































The New York Financial Chronicle gives the following 
statement :— 
1882-8, | 1881-2 | 1sg0-81.| 1879-80 
Bales. | Bales. Bales. Bales. 
Receipts at ports........... ..<.cccosscecsscccceel 6,017,738 | 4,720,364 | 5,874,090 | 5,001,672 
Receipts everland . nieaeeacaeona 641,496 477,481 510,239 576,725 
Southern consumption 331,000 | 238,000 | 205,900 7 179,000 
TIN ii cca Ren caer cel 6,992,234 | 5 6,435,845 6,589,329 5,757,397 
Exports to Great Britain.........cs.ecsecsse| 2,888,468 211, 790 | 2,843,957 | 2,554,589 
#1, COMUEIOI Nias vcs cviccesvavecceceis 1,857,241.| 1,282,241 li 1,752,322 | 1,311,052 
Consumption Northern...............ceec0eee. | 1,772,912 | 1,661,206 | 1,486,304 | 1,624,805 
v Southern........ccccccsseess 331,000 | 238,000 | 205,000 | 179,000 
DORRE GON VOLO vc ossccnsecesscseceisvencs 6,149,621 | 5,494,237 | | 6,488,000 | 5,669,426 
Stock at United States ports, August 31 232,160 238,000 | 218,043 141,418 


The zet weight of the crop compares as follows with the 
figures for the previous three seasons :-— 








Net Bales of Bales of 

Bales. Weight. Pounds, 400 Ibs. 450 Ibs. 

1882-3 ...... 3,992,234 460 3,216,427,640 8,041,000 7,147,000 
BEM © Sinsavi2caes 5,435 446 2,424, 38€,870 6,061,000 5,387,000 
BEE vedcceute 6,589,329 ... 456 3,004,734,024 7,512,000 6,667,000 
1879-80 .... 5,757,397 454 2,613,858,233 6,534,000 5,808,000 


Although the past crop did not count up to 7,000,000 bales, 
it really reached 7,147,000 bales of 450 lb, which is about 
the average of the previous two years. 





BUSINESS NOTES. 


Eayrr And Str Evetyn Barinc—Sir Evelyn Baring 
commences this week his official duties in Egypt, and all 
well-wishers to that country will desire his success in what 
must be, under the most favourable circumstances, a most 
difficult enterprise. The conditions may be roughly 
summed up as a country blessed with the most exuberant 
natural fertility; cursed with an administration corrupt 
through almost every rank ; possessing a native population 
industrious but de plor: ably ignorant, patient but facile, and 
weak in a manner which renders oppression easy ; a foreign 
population, quick and intelligent enough, but generally 
grasping and litigious to a degree hardly comprehended in 
more settled countries; with a ruler conscientiously 


desirous to do the best for his people, but scarcely able to 
exert the power which alone can secure prosperity to his 
dominions. The real difficulty of administration in 
Egypt, after all, is the financial one. And as Sir Evelyn 
Baring’s skill in that direction is well known, it is to be 
hoped that he may be able soon to bring the country to a 
condition in which a foreign force of occupation can be 
dispensed with, and leave her to the uncontrolled adminis- 
tration of her own affairs, 


" FRANCE AND Curxa —The Dates: news from Tonquin is 
very serious. Hard fighting, it is stated, has taken place 
between the French and the Black Flags, the losses on both 
sides being heavy, and in the present strained relations 
between France and China, this may have very evil results. 
If the French have taken the initiative in bringing on the 
fight, the Chinese Government are not unlikely to look upon 
this as a proof that France is bent upon an aggressive 
policy, and be induced at once to move their troops across 
the frontier. On the other hand, if, as would seem probable, 
the French have sustained a fresh check, or gained but a 
half victory, the French Government will feel itself under 
a greater necessity than ever to send out considerable re- 
inforcements, so that, in whatever way it may be viewed, 
this latest incident seems ominous of trouble. 


InpIAN Wueat.—The returns of the Indian foreign trade 
continue to show a very large increase in the shipments of 
wheat, the exports for the month and three months ending 
the 30th June last comparing with those of the previous 
two years thus :— 

Three Months 


Month Ending 
of June. 30th June. 
Cwts. Cwts. 
WR ei caccilcadcacureseaecaee ee 3,529,958... 7,690,890 
RUM accatscsstealenesdaescundoeers RT oceccacane 4,263,170 
RON dicidas tecdictescdeadanocenan DOOR Te ivccscc 3,604,967 


There was thus, during the quarter, an increase, as com- 
pared with 1882, of 78 per cent., and, as compared with 
1881, of fully 113 per cent., and a gratifying feature of 
this increase is, that it is diffused over nearly all the countries 
with which India trades, the distribution of the supplies in 
each year being :— 

Three Months ending 30th June, 











1883. 1882. 1881. 

Cwts. Cwts. Cwts. 
To United Kingdom ...... 3,780,914 1,795,365 1,513,501 
PMI asccsanvaccdeannes 847,950 ... a ,o07 464,515 
WM a2 cc, awn deeadeece L567 7a... 402,907 1,203,202 
PRES exicveickecicusens 53,910 “ 13,967 182,880 
BONE aleatciseseupatneunsens 220,395 77,830 76,734 

BN ] 044,260 462,491 ia 

Other countries ......... 85,730 109,253 164,235 
ROGGE 2 odssicesicxs 7,690,890 ... 4,263, 170 ... 3,604,967 
Thus, in nearly all directions, India has been finding a 


wider outlet for her wheat supplies 





Tue Mancuester Corporation ANnNvItTIES.— By their 
Waterworks Act, the Corporation of Manchester were in 
1847 given power to raise money by the sale of annuities, 
and at the close of last year it had borrowed in this way a 
total of 1,384,000/7. Until recently it was believed by the 
Corporation that the issue of these annuities was a profitable 
business, so profitable, indeed, that it was thought injudicious 
to publish separate accounts of the annuity transactions, lest 
the public should see how much was being made out of them. 
From this happy belief, however, there has been a rude 
awakening. Some members of the Corporation having 
investigated the matter for themselves, came to the conclu- 
sion that instead of money being made by the issue of the 
it was being lost. Thereupon an inquiry was 
insisted upon, and Mr Finlaison, the Actuary to the 
National Debt Commissioners having been appointed to go 
into the accounts, has now reported that the Cor ‘poration has 
incurred a loss of upwards of 100,000/. It is, of course, 
easy to be a after the event, but to those who have had 
to do with the granting of annuities, this result will not be 
at all surprising. It has been well enough known that the 
Manchester Cor por: ation were offering better terms to those 
purchasing annuities than insurance companies, part of 
whose business it is to deal in annuities, were able to offer. 
Indeed, so comparatively favourable were the Manchester 


annuities, 
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terms, that some insurance companies have: been able to 
|} make profits by transferring their risks to the Corporation. 
What they saw, and what Mr Finlaison’s report has now 

made plain, was, that the annuity tables on which the 
Corporation was working were based on a life experience 
which is antiquated, and inapplicable to existing conditions, 
Fortanately, the blunder has been discov ered before it 
invelved any very serious pecuniary loss, but the fact that 
it has remained so long undetected by those primarily 
affected is suggestive. It shows that for a body of business 
people not versed in actuarial matters, an annuity system 
is not a satisfactory method of raising money. It is a plan 
which brings immediate assets, but leaves the amount of the 
future liabilities to a certain extent undefined, and of 
character that the ordinary man of business cannot calculate 
and check. Hence it is open to special risks; and fcr 
general purposes, the plan of raising a loan in the ordinary 

method, with the rate of interest and redemption fixed, and 
the liabilities thus determined, is to be preferred. 


Braziian Rarttways.—The Brazilian Government has 
somewhat tardily come to the conclusion that it has gone as 


works as is prudent, or, indeed, possible, in its present 
situation. The subject came before the Senate last month, 
wien one of the Deputies brought forward a motion, 
expressing regret that the Cabinet was not doing enough to 
promote the material improvement of the country ; and the 
Minister of Agriculture took advantage of the occasion to 
state clearly the views of the Ministry :—‘‘ We must not,’ 

he said, “shut our eyes to events, and in the desire to do 
ev erything, be able to do nothing at all. If we were to pay 


te RR ne eer - a =: 
Or ee ee a 


incur fresh later on we should have to regret our 
#; impradence, while we should be provoking a tremendous 
crisis. We are already in face of the crisis of the labour 
question, and in the presence of this, the result of which no 
one can foresee, is it a time to increase the responsibilities 
|of the State! When improvements are of such a nature 
that they cannot be postponed, there is no Government 
| which will not come and ask Parliament for the means to 
learry them out; but in any other case, cert unly not. The 
noble Deputy did not stop to inquire what is the present 
| responsibility of the Treasury—no less than 48,000,000/ 
of «: apital has been guar: anteed by the Government. Not 
feven 200,000,000/ would be enough for all the im prove- 
ments whi ‘h the countiy needs ; but are we in a position to 
guarantee such an enormous eapital? All those who ask 
for the Government guarantee, always say that it is merely 
hae but, unhappily, this is not the case. With the 
single exception of the Sao Paulo Railway, the guarantee of 


ones, 


| all the other railways is still a burden on the Government. 
It is necessary to bear in mind that we have no source of 
revenue where we can go to find the means for future 
| guarantees. The noble Deputy mentioned the Argentine 
Re; mab hic 
| never try to imitate. 
| country the 
forgotten 


In the present circumstances of the 


ae 


if we abandon our duty. And it is on this 
account that I have no remedy but to postpone many 
imprevements which I should otherwise wish to see 
realised. 1 do not mean to say that railways and central 
| usines do not promote the future wealth of the countr y, but 
how are we to meet expenses in the meantime?” That 
this determination of the Ministry is a wise one, no one who 
,has earefully considered the position of the Brazilian 
finances can doubt. The only doubtful point is, whether 
already the State has not involved itself too far in connection 
with these interest guarantees. 


Seuth Africa has this week announced a dividend at the rate 
of 12 per cent. per annum, as compared with 16 per cent. 
af this time last year, while the Bank of Africa will pay 
no interim dividend, as compared with 8 per cent. twelve 
months ago. The directors of the latter institution thus 
explain the situation :-— 


Trade in South Africa has been greatly depressed, necessitating j 


much caution in the conduct of the bank’s business, and seriously 


affecting the earning power of the institution. The returns received 


far in the way of guaranteeing the interest upon public 





no attention to the pledges already contracted, and were to | pending the payment of these cheques, 


and Peru, but these are examples which I should | 


greatest caution is imperative, and can only be | 





from the colony during the past half-year have shown large unem- 
ployed balances, and the directors feel that the general manager has 
but acted pr udently in restricting operations. Although the sti ugna- 
tion in trade continues longer than was expected, the confidence of 
the directors in the return of prosperity to the colony remains, 

In the concluding sentence, an opinion is expressed which 
we certainly hope will be justified by results. There is, as 
we have always maintained, the making of a very great and 
prosperous division of our colonial empire in our South 
African dominions, but the recent depression is certainly 
more political than commercial, and the great advance in 
the prosperity of South African banks in the ten years 1870 
to 1880 has been rather roughly stopped in consequence. 
As the directors of the Bank of Africa say—caution is a 
necessity at such times. 





Correspondence. 


A SUGGESTED BANKING REFORM. 
TO THE EDITOR OF THE ECOXOMIST. 


Sir,—-The suggested banking reform communicated in 
your last issue will, no doubt, when seriously proposed, 
meet with due attention, and I do not wish to criticise its 
details now. I should like, however, to point out the 
fallacies involved in at least one of the objects aimed at. 
The writer speaks of setting free a day or two earlier than 
at present a vast sum of money, though whether it is to be 
the daily or weekly total quoted does not very clearly 
appear. He appears to imagine that a corresponding sum 
in gold, or some other inexpansible currency, is locked up 
whereas the money 
is only money of account; and as the balances are paid by 
transfer in London, no currency enters into the transaction 
at all. The existence of the cheques themselves is an 
economy of currency, and, unless they are passed from hand 
to hand, the le ngth of time elapsing before their payment 
does not affect the question. Neither bankers nor country 
traders would be generally benefited by their earlier pay 
ment, as whilst receiving credit one or two days earlier, 
their own cheques would be presented earlier by the same 
period, As far as concerns the earlier closing of individual 
transactions, I think investigation would show that of the 
vast numbers of cheques cleared but a very insignificant 
portion arises out of such transactions as require the pay- 
ment of the cheque before dispatch of the goods, and these 
again would probably be for insignificant amounts. The 
great bulk of the cheques, both in number and amount, 
would be found to be drawn by customers of good credit, 
and held by trader ) have no reason to doubt their pay- 
ment.—I am, Sir, yours taithfully, D WwW. 





soreiqn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
= Pakis, Sept. 13. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 
DEBTOR. 

Sept. 15, 1883. Sept. 6, 1883. Sept. 14, 1882 

f c f e f c 

Capital of the bank............ 182,500,000 0 ... 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 


1857) . 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the ‘bank ‘and its 
ae 22,105,750 14 22,105,750 14 22,105,750 * 


Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 
Special reserve ...........0.0000: 11,997,444 16. 11,997,444 16... 9,997,444 18 
Notes in circulation............ 2,938,387 7,800 0. ,.. 2,939,376,360 O .,. 2,663,615,725 0 


Interest on securities trans- 
ferred or deposited ...... 
Banknotes to order, re- 
ceipts payable at sight.. 


9,566,070 60 ... 10,161,983 12 8,986,553 12 


33,293,647 41 84,120,377 71 37,889,156 35 


Treasury account current 
PE iinkevevionsyatsies 130,004,108 57 110,982,706 94 397,651,585 36 
Current accounts, Paris...... 270,573,444 96 .., 300,839,596 49 839,325,504 47 
Do branch banks ............ 48,189,124 0 .., 47,819,021 0 49,651,704 0 


Dividends payable ........... 3,726,059 O ... 3,876,287 0 4,078,963 0 
Discounts and sundry inte- 








Eo tee ate, 8,638,746 9 ... 8,221,714 36 9,206,417 41 
Rediscounted the last six 

I a Seite a 2,044,803 57 2,044,808 57 2,869,819 83 

| eT aes 23,338,837 29 23,269,070 35 25,133,017 95 

NE civscatcdarcenet 3,696,858,149 33... 3.709,317,428 38... 3,765,013,954 33 
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CREDITOR. 

Cash in hand and in branch f e f e f ec 

RN | side cetesiv dodesticerss 2,005,587,313 76 ... 2,012,642,941 35... 2,143,175,561 49 
Commercial bills overdue ..,. 225,473 £6 332,543 30 115,915 44 
Commercial bills discounted 

in Paris not yet due 411,827,389 17 416,858,050 55 334,968,933 92 | 


Ccmmercial bills, branch 
MSIE cliscothassieansnsans hh 546,499,981 0 530,351,407 0 522,133,508 0 
Advances on deposits of 
I ck eurveveevevetsets 9,549,600 0 9,814,000 0 29,699,800 0 
Do in branch banks........ 2,290,100 0 ... 2,250,100 0 7,850,100 0 
Do in public securities ... 150,539,660 85 ... 151,572,993 91 153,492,245 95 
Do by branch banks......... 138 '893,273 0 140,281,470 0 132,383,006 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ............ 140,000,000 0 140,000,000 0 99,603,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 


Do disposable.................. 99,634,290 63 9Y,034,634 7 


Rentes Immobilisées (Law 


99,634,290 63 





of June 9, 1857)............ 100,000,000 0 100,000,000 0 100,000,000 0 
Hotel and furniture of the 

bank and landed pro 

perty branches ......... 11,571,517 0 11,559,308 0 .. 10,706,709 0 
Expenses of manayeme nt.. 3,069,001 46 2,886,501 18 ... 2,329,103 37 
Employ of the scm re- 

serve, ‘ ivenes 11,997,444 16 11,997,444 16 9,997,444 
Italian silver coin. a ‘sol 462,177 80 
Sundries ............. 52,192,354 30 65,655,633 16 4,501,014 33 











3,695,858,149 33 ... 3,709,317,428 38... 3,765,013,954 33 


The above return, compared with that forthe preceding week, 
exhibits the following changes :— 





INCREASE, francs. DECREASE. francs. 
Treasury account ............... 19,021,402 | Circulation .............6. cceesees 498,560 
Discounts 11,117,313 | -rivate deposits .. 29,896,049 
NIN: scucnaicndotisittinr sibtussGeccpeauscn 7,055,628 


The reduction in the Bank of England rate to-day was 
expected, and was without influence on the money market. The 
outside rate of discount in London and Paris is approaching a 
level, the small demands for the mid-monthly settlement here 
having been sufficient to cause more firmness, and an advance 
of 4 to 28. The fall of 30 millions in the private deposits to- 
day caused some surprise, as it cannot be accounted for by any 
commercial operations; but taken in connection with the 
increase of the Treasury account, it may be inferred that invest- 
ments have been made in Government bills. The 
probably bare after the reimbursement of 60 millions of bills 
last week—not six, as was given bya misprint in my letter. The 
London exchange is easier, and to-day’s rate of 25f 314c is Ie 
lower on the week. Gold has, nevertheless, been remitted to 
the amount of 20,0001 daily, while the exports to the United 
States continue. Gold has also been required for Roumania, 
and napoleons are bought up at one per mille premium all round. 
The Bank has lost 24 millions in the week. 
day was composed as follows : 


Sept. 13. Sept. 6. 











francs. francs. 
ME Cesiess ccedtietuats O77,213082 ccc 979,698,114 
ar ee 1,028,474,181 _...... 1,032,944,826 
ROS eh is 2,005,587,313_...... 2,012,642,940 


Two of the principal Paris joint-stock banks, the 
Générale and Crédit Industriel, have issued their balance- -alebeia 
for the month ending the 3lst August, and the nee of their 
discounts account in some measure for the falling of 
business at the Bank of France. The Société Gdaietis 


Société 


Treasury is | 


Its cash reserve to- | 


increase of 5,216,295f in its bill case compared with the end of | 


July; the Crédit Industriel has also an augmentation of 
4,300,531f in French, and 1,580,633fin foreign bills. The increase 
of the foreign bills at the latter establishment is large considering 
the total, which was only 2,429,594f at the end of. July, and con- 
firms the abundance of money seeking employment on the 
French market. 

In the absence of any definite result to the negotiations with 
China, there is no disposition to — ulate in pub lic securitie 
Business men, however, refuse to believe in the possibility of 
war with China, or that if war should occur that China could 


make any serious resistance. Prices have remained almost 


unvaried during the week, but the changes generally show an | * 


improvement. The following were to-day’s closing rates : 


Par. Sept 13. Sept. 6. 

f f c «2 fe 
Three per Cents.......... 100... 79 75 79 75 ti 
Redeemable Threes 100 ... §135 ... 81374 -— O 2 
Four &-a-Half perCnts. 100... 108 40 ... 108 274 + 0 12} 
I Ccasiads vgciucnivionss 100 . 9060 ... 90 45 015° 
Austrian Gold 4% ...... 100 §5 50 ... 8 5 + O 45 
Turkish Fives ............ 100 10 47 .. 10 624 0 15 
Egyptian Unified ...... 500 . 360 0 355 (0 5 0 
Bank of France Shares 1000 ... 5,430 0 5,390 0 40 0 
Sanque de Paris......... 500 997 50 ... 995 0 2 50 
Crédit Foncier............ 500 1,295 0 . 1,291 25 3 75 
Paris Gas Shares......... 250 ... 1,371 25 ...1,372 50 - 12% 
sues Canal .........60000 500 ... 2402 50 ...2413 75 -— ll 2 
NOIR 6k ca dcx cecacexs 500... 498 75 ... 492 50 6 25 
Northern Railway ...... 400 ... 1,887 50 ...1,855 0 32 50 
Western Railway ...... 500... 800 0 795 0 - 5 0 
Orleans Railway......... 500 ... 1,307 50 ** 1,300 0 + 785 
Eastern Railway........ _ OB. 740 0 ... 740 0 sine 








16 | 


in that | 
has an | 


|; as 





f c f c i < 
Lyons Railway ......... 500 ... 1,400 O ...1,40250 - 25) 
Southern Railway ...... 500 ... 1,160 0 ...1,155 0 + 5 9 
South of Austrian Rail. 500... 332 50 ... 32375 + 875 


The French journals are already discussing the advantages 
France may be expected to derive from the conquest of Annam 
and Tonquin from a commercial point of view, and the concla- 
sions at which they arrive are, that unless the intention of the 
Government is to establish a protectionist Customs tanff im 
favour of French merchandise, the sacrifice of French money 
and soldiers will have been made in vain. I quoted last weeka 
passage from an article in the Jiépubll:que Francaise, the lead- 
ing Paris journal, which demanded differential duties in faveur 
of French manufactures and shipping in the new ports that will 
be open to trade, and that view has now been taken up by 
journals of Havre and Marseilles. The Semaphore of the latter 
city maintains that the French colonies have hitherto been of ro 
benetit to the mother country, and demands that the Govern- 
ment should now adopt a wise protectionist policy. Im Cochim 
China, it says, few French imports find a market, while more 
than 50,000 tons of goods are imported every year from the 
English depots at Singapore, or direct from England « r Germany. 
At Saigon there is but one French firm, which deals in wines, 
while there are a great number of English and German ; and the 
Hong Kong Banking Corporation, and the Chartered Bank take 
precedence of the French Indo-China Bank, and monepelise all 
the financial business of the colony. It therefore demands no 
free ports should be created, but that the markets sheuld be 
reserved for French productions. This campaign foreshadews 
the difficulties that will be created for British trade should the 
French establish their domination in Annam and Tonguim. 

Considering the small trade carried on by France with the 
colony of Cochin China, it is not apparent why she should be 
anxious to extend her possessions there. The total French 
exports to that country in 1880, the last year for which returns 
are published, amounted to only 4,322,000f, the principal items 
of which were wines 1,663,000f, and woollen stuffs 504,@00f. 
The imports from Cochin China te France were 4,082,000f, of 
which 3,371,000f was for rice. The total navigation, entries 
and clearings combined, was only 10,824 tons. 

A bondholder of the French Rio Grande doa Sul (Brazil) 
Railway Company recently brought an action against the com- 
pany to obtain the immediate reimbursement at par of twenty- 
iy debentures, on the ground that his security had diminished 

by the sale of the line and all its assets to an English cowpany. 
In support of his claim, he argued that a debtor hae ne right to 
substitute another party for himself without the consent of the 
creditor. The Paris Tribunal of Commerce has given judgment 
against the demand, for the reason that the statutes of the 
company empowered it to amalgamate with other companies ; 
the statutes were communicated lenders, they were 
binding on them, and formed not only the law of shareholders, 
but also that of other parties. Moreover, as no special security 
had been given to debenture-holders, and the company had 
always fulfilled its obligations, the debenture-holders ently pes- 
sessed the same rights as other creditors. 

The Suez Canal Company announces two measures that will 
continue to give satisfaction to shipowners. From the Ist 
January the tolls on ships in ballast will be reduced 2f 50¢ per ten 
below those charged onships laden, which will remain asatpresent. 
The charge now made for floating vessels that have grounded in 
the Canal will also be abolished from the Ist October, excepting in 
cases in which the stranding has been caused by collision. At 
present ships are floated by the company’s staff and material, 
the employment of which is compulsory, and owners are com- 
pelled to pay the cost. This has been a grievance with captains, 
who have complained that the assistance of the company’s 
engineers was frequently unnecessary, and that the charges were 
excessive. The company has been compelled to enforce that 
rule to prevent blocks in the canal, as captains, not having the 
necessary plant for getting ships off the banks, have sometimes 
got them more deeply embedded when endeavouring to dispense 
with the company’s aid, and caused a prolongation in the suspen- 
sion of the traffic. But when no charge is made for the services 


to 


| there will be no motive for demanding assistance immediately. 


| tember 


| bonding warehouses was 28,379 tons, and last year 33 6 


Returns are now complete of the last year’s production of 
beet-root sugar in France, the season dating from the Ist Sep- 
to the 3lst August. The total yield, caleulatet m 
refined sugar, was 381,325 tons, against 354,895 tons in the year 
ending 3ist August, 1882. The quantity remaining in the 
36 tons. 
that of the artistic chairmakers, a very 
numerous corporation — has taken place in Paris. The men 
obtained a considerable rise in their wages in 1881, the masters 
then being forced to submit to a strong combination against 
them, but they have since found that they were unable to 
compete with makers in the provinces and abroad, and propese 
a reduction, to which the men refuse to accede. 

The oro utors of the French Naples Markets and Slaughter- 
houses Company announce the payment of 1°51 per cent. as a 
second and final dividend. 

A drawing of City of Paris bonds of 1865, which was to have 


A fresh strike 
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taken place on the 15th inst., has been postponed, in consequence 
of the absence of a municipal councillor who has the care of 
one of the three keys of the cylinder containing the numbers, 
and who is travelling in Algeria. 

The issue of Panama bonds is expected to take place on the 
8th October. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, September 10. 


The three-hundredth anniversary of the Bourse of Hamburg 
has attracted general attention to the development of this ancient 
institution, and of the City of Hamburg itself. Hamburg owes, 
in our generation, everything to steam navigation. It is now 
thirty years since the different steamship lines were 
established, and since then the commerce and navigation of 
Hamburg has grown to three times what itwas before. Between 
1844 and 1853, the average yearly amount of maiine insurances of 
goods effected in Hamburg was 4804 million marks, the average 
premium paid being 1°48 percent. Between 1854-63, the average 
yearly amount was 9114 million marks, the average premium being 
1°42 percent. In 1871, the amount insured was 1,698} million 
marks, the average premium being only 1 per cent. In 1872, the 
amount insured was 2,056} million marks, the premium being 
0°03 per cent. In the four subsequent years, the crisis caused a 
slight backward movement, so that the amount insured was 
from two to three million marks less than in 1872; but in 1877, 
the amount insured was 2,2412 million marks, the average 
premium being 0°91 per cent. 

‘in 1880, when the amount insured was 2,525} million marks. 
In 1881, the amount was 2,060 million marks, and from the 
moment when the consequences of the crisis ceased to be felt 
navigation progressed favourably, without the least interruption. 


an 


In 1878, the number of vessels which arrived at Hamburg was | 


5,308, with 2,273,342 registered tons, one-half of which falls to 
the share of the steamships. 


2,972, with 1,767,867 registered tons. 
from Hamburg were 5,316, with 2,284,116 registered tons, of 
which 2,981 were ocean steamers, with 1,777,375 registered tons. 
In 1882, navigation had gradually increased to the following 
figures: 6,981 ships arrived at Hamburg in 1882, containing 
3,051,000 registered tons, of which 3,604 were ocean steamers, 
with 2,437,666 registered tons. The departures were 6,167, with 
3,014,000 registered tons, of which 3,600 were ocean steamers, 
with 2,436,040 registered tons. The regular development of 
navigation in Hamburg seems to show that wooden sailing 
vessels will gradually die out, and that in future there will be 
nothing except steel steamers. The Chamber of Commerce of 
Hamburg, in its report on the year 1882, remarks that there is 
a greater want of landing-places for steamers every day, and that 
all solid German shipbuilding companies are busy constructing 
steamers, and can accept no more orders before the end of this 








year. Wooden sailing vessels are being built nowhere now-a- 
days, and even iron and steel sailing boats are very scarce. As 
navigation progresses, so does, naturally, commerce. It has | 
grown to double what it was twenty years ago. 
Value 
not Including 
Kilos, Specie. Specie. 
Year, Marks. Marks. 
BEY -knevesscs 6,010,900,000 ... 2,084,858,000 49,435,000 
MOE wasencsce 5,683,500,000 ... 2,018,378,000 ... 69,033,000 
1880 5,546,000,000 1,969,378,000 59,031,000 
ea 4,926,500,000 ... 1,754,980,000 ...154,501,000 
Average. 
1876—1880...  4,789,300,000 ... 1,785,233,000 204,719,000 
1871—1875... 3,586,700,000 ... 1,670,439,000 221,853,000 
1866—1870... 2,612,000,000 ... 1,098,270,000 105,165,000 
1861—1865... 2,096,800,000 ... 894,830,000 ... 166,233,000 


The commerce with Great Britain constitutes 21 per cent. of 
Hamburg’s entire foreign commerce. 

The merchants of Bremen are also intent upon extending the 
foreign commerce of that port. A merchant of Bremen very 
lately purchased land on the Western Coast of Africa, at least 
as large as one of the lesser German principalities, with the in- 
tention of building a port, and founding a commercial colony. 
The German man-of war Carolo was sent to Angra Pequenna, to 
protect the new settlers. To the North of the Orange River, 
bounding the English Cape Colony, there exists an extensive 
unoccupied territory, inhabited by negro tribes, which reaches 
as far as the Portuguese colonies in Loanda. This country, 
inhabited by Hottentots and Damaras, was left untouched by 
the English, probably because it is a desert in the fullest sense 
of the word. Only Whales Bay is occupied by the English, and 
boasts a Custom House. Besides this spot, there is but one 
other suitable for a port, and that is the bay of Angra Pequenna, 
measuring about 14 English miles, and dotted with three islands, 
which are a protection against the waves of the Western Ocean, 
and enable ships to lie with safety at anchor in the bay. These 





_ and deeper. 








islands and the coast of the bay, as far as five miles inland, are 
what the Bremen merchant has bought from the Hottentot King 
Joseph, to serve as a free port for German commerce in Southern 
Africa, where the English demand very high customs duties in 
every port owned by them. It is hoped that caravans of oxen will 
transport the goods into the country, which begins to be fertile 
at about a day’s journey from the coast, and is thickly populated 
by negroes. 

On the Stock Exchange the complaint is of general stagna- 
tion. The slight fall of prices at the various European bourses 
observed during last week induced speculators to make large 
purchases, and for this reason prices ceased to fall. Still, 
regular investors are not coming forward. A difference and a 
contrast between the bourses of Vienna and Berlin can be 
observed upon all such occasions. Berlin speculates for the fall, 
Vienna for the rise ; whenever Vienna’s optimism has caused 
the price to rise unnaturally or unsoundly, Berlin comes to the 
rescue, and by speculating for the fall, prevents further 
inflation. Vienna was somewhat badly intluenced on 
its own account by the disorders in Hungary and Croatia, 
and also by the excesses in Vienna, where the number of fires 
has of late been so great, that they can no longer be attributed 
to accident, and where a band of conspiritors is supposed to 
exist. 

The returns of the Austrian Post-office Savings’ Banks 
report invested capital to the amount of 54 million florins for 
the first six months of their existence. 

Since the Ist July a new arrangement, similar to that which 
hes been found very useful in Germany, was introduced with 
the postal system of Austria, that is, the collection of cheques 


3 : ; | and bills of exchange sent from one post-ottice to another. 
The highest point was reached | 


With a view to attracting foreign capital to Hungary, where 
there are excellent opportunities for profitable investment, the 
Hungarian Government has promised to favour foreign investors 
and settlers in every way. The price of property is to be 
exceedingly low, payments can be made in instalments, and 
settlers are to be free from taxes for a certain time. In cases 


T! 1 : : f | where new establishments require to be brought into contact 
hil oa iL of arrivals of ocean- | with railway lines, by branches, the Government will support 
aay > ” > oT, 2 ne savers 1c ‘ raar re ° e 
steamers, which cross the ocean severa times in a year, Was | the undertakings in every manner. 
The departures of ships | 


J2otices of Books. 


The New Goldin Age. By R. Hogarth Taterson. Two Volumes. 

Edinburgh and London: W. Blackwood and Son. 
Mr Parerson gives in these two volumes, with great vigour and 
much variety ot illustration, the history of the great discoveries 
of the precious metals in recent times, which have done so much 
to alter the face of the world. Beginning from the period of 
discovery in 1848-56, Mr Paterson glances back to the earlier 
burst of wealth which commenced with the first voyages of 
Columbus in 1492. It is not merely, as he says, the value of 
money Which has changed, the alteration is far more extended 
It has caused emigration to flow with unexampled 
rapidity into whole countries, which would otherwise have 
experienced but a very slow development, and has carried with 
it into remote regions the railway, and all that tide of civilisation 
which always follows in its track. These changes, and the 
alterations in the power of nations, and in industrial develop- 
ment consequent on them, Mr Paterson has carefully traced out. 
Part of his work thus deals with the past, but great part also is 
concerned with contemporary history, and Mr Paterson refers 
w.th truth to the ditticulty which is always experienced in 
endeavouring to trace the broad outlines and the relative pro- 
portions of events to which the narrator isat hand. This ditticulty, 
however, he has successfully grappled with, He has collected, 
with great industry, the main facts of his subject, and he has 
woven these into a history of the influence of the discovery of 
the precious metals on the world, which will be read with 
interest and pleasure. 





Théorie Mathématique de lu Richesse Sociale. Par Léon Watras. 
Professeur d’ Economie Politique a VAcadémie de Lausanne. 
Lausanne: Corbaz et Cie. 1883. 

Tus volume contains in its tirst part four treatises on 

a mathematical theory of exchange — equations of exchange ; 

equations of production, and equations of capital, or, rather, 


the capitalised value of revenue ; and credit. In the second 
part there are three treatises —on a mathematical theory 
of bi-metallism; of banknotes; of the value of landed 


property, and the repurchase of the same by the State. M. 
Walras has treated these subjects throughout in a mathe- 
matical manner, with great copiousness of illustration, accom- 
panied by plates showing the geometrical curves deduced. That, 
the application of this system may lead to a rigorous deductive 
method of reasoning, which—granted that the premises on which 
the arguments are founded are correct—should exclude as far as 
possible any error in the conclusions arrived at, is intelligible. But 
while udmitting this to the full, the conviction is forced on the 
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mind that the difficulty of detining economic problems correctly, i : TO eee AND ee oufen 
which is the really hard work of the science, remains un- | The —_——— CONOMIST cannot undertake to jected 
changed. The engine is a most powerful one, but so far as the ben : ° : 

; 5 ? : t d by the name of the writer. 
quality of the article produced depends on that of the material Commnententions ennnedinnstnoanaiorie ee ; 
worked on, this remains unchanged by the method of manufac- 


ture employed. | The Bankers’ Gazette. 
Les Le is Nature lles et UV Ohjet de lV Economie Pol tiqne. Par Emile BANK : RETURNS AND MONEY MARKET 


de Laveleye. Paris: Librairie Guillaumin et Cie. 1883. 


























M. EmiLte pE LAVELEYE has published in this separate form a BANK OF ENGLAND. 

statement of his views on political economy, which had pre- An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

—— appeared in the Jcurncl des Econemistes. The — of the Week ending on Wednesday, the 12th Sept., 1883. 

the science are to be found in the acts of human life. Free- ae a4 

trade or Protection, direct or indirect taxation, all these, and uae sun: esinine aie £ 

the subjects generally which Political Economy treats of, are | wots issued 39,098,725 | Government debt 11,015,100 

the work of legislation. To call these natural laws, M. de see ee "| Other securities ...... 4784900 

Laveleye says, is impossible. But their inference is none the | Gold coin & bullion... 23,348,725 

less powerful or deserving o/ study. Silver bullion ......... wea 
Ottomar ITaupt. A rbitrages et Parités. Sixriéme Edition. | 39,098,725 | 39,098,725 

Paris: J. H. Truchy. London: Eftingham Wilson. | BANKING DEPARTMENT. 

Tus elition, the sixth, of M. Haupt’s very useful work on } £ : £ 

Foreign Exchanges contains a great deal of inf¢ rmation on mone- | Proprietors’ capital... 14,553,000 |Government securi- 

tary uestions generally. Thus monetary statistics of all the | pest oo... STORES) Mew  c.ccsccerssccs .... 13,693,631 

countries of the world are given, including China, Japan, and | pyblic deposits, in- 7 | Other securities ...... 21,458,091 

the Straits Settlements. The information supplied is brought} cluding Exchequer, SRG sia < ccs cstweinades . 13,707,535 

down to the most recent date available, and the calculations} Savings’ Banks, Gold and silver coin 773,656 

and tables given will be found of great service to those whose | Commissioners of 


National Debt, and 


business requires them to engage in exchange operations. The | jat 
; dividend accounts... 5,870,030 


| 
connection between the various money markets of the world is, 











now so much more close than it used to be, that information of | Other — veeee aoe 25,269,752 
this description is much more necessary than in former years ee eee ce 183.848 
to men generally engaged in business. LIS eeeeeeeeeees teens 3,088 | ; 
: ec ‘ 49,632,913 | 49,632,913 
Book-I:eeping by Double Entry. By Astrup Cariss. London: a " , _— 
Effingham Wilson. | Liverpool : H. Young. Dated Sept. 13, 1883. FRANK MAY, Chief Cashier. 
—s Cariss explains in this volume not only the details of book- | THE OLD FORM. 
ceeping, but the principles on which book-keeping is founded. | J i ai : : 
Good book-keeping is the sheet-anchor of business, and those P The above Bank accounts would if made out in the old 
who have occasion to studv the subject will find it here | !orm present the follow ing results :— 
explained in a very full an complete manner. LIABILITIES. £ ASSETS. £ 
: . Circulation (including Bank | Securities ........ccccceeserservee 36,348,722 
, : Se post bills) .........ccccersercereee 95,575,038 ; Coinand bullon..............00. 24,122,381 
T Public deposits ..........0+-00+ _b 370080 | 
PUBLIC INCOME AND EXPENDITURE. Private deposits..............+5 . 25,269,752 
| 56,714,820 60,471,108 





The following are the receipts on account of revenue | The balance of Assets above Ldahliities being o7eaaaee, as stated in the above 
between April 1, 1883, and September 8, 1883, as compared COCEEEES Ce See 
with the corresponding period last year :-— FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
















































































REVENUE. ae 
—— aceiianiee exhibit :— ‘ 
Increase. 
Dea RECEIPTS. | & 
Estimate | April 1, ; Aprill, | Week | Week Circulation (excluding Bank post bills) ............-s000 me 
, 1=33, to | 1882,to | Ending | Ending PING ai cies escstnaceanicesscatadedsmmnasisedensens we =«—- 415,361 
for 1832-3. Sept. 8, | Sept. 9, | Sept. 8, | Sept.9, | Other deposits ...................::seseeeeeeee 1,710,762 
1333. 1882. | Iss3 | 1882, Government securities ................00+ 1,731,000 
a : | CR IIIS dinkdcisancesincksaciiacnceses eae 
Balance on Ist April, 1883— £ Ck) £ EIDE «i cistnivekcdiacicamancungeieancnilede 139,927 
Bank of England ............ on OD we PS es Wis sisieninicisecorsatioscnioustbiclinlarichsealeboonsine 15.472 
Bank of Ireland.............. 1,039,130 | Sand oi IIE ciao. da nccdeionssucededaunedetscaciedeiasastaaiecimns 537,982 
3,072,730 | 5,976,535 } | iia it a adielil 
REVENUE. 6,972,730 | 5,976,585 | The following is the official return of the cheques and 
Customs 1},749060 8.275.000 | 8,203,000 | 416,000 | 408,000 | bills cleared at the London Bankers’ Clearing House :— 
RE ie cco alot es ok 26,765,00) (14,500,000 |10,456,000 327,000 402,000 picipiciepaniad nipeenmnieiinnies _ 
TIRRIOIO issn cverensosscreassesceesis 11 51°, 0) | 5,308,000 | 5,333,000 | 203,000 197,000 | 
Land Tax and House Duty...) 2,825 000 740,000 690,000 | nil | 5,000 1833 1883. 1882, 
Property and Income Tax ..,/10,265,000 | 3,255,000 | 2,389,000 | . 3,000 37,000 ————— 
Post Office ........... vevsessee.| 7,740,000 | 8,400,000 | 3,350,000 | 365,000 } ‘240,000 | £ z£ £ 
Telegraph Service ...............{ 1,750,000 | 750,000} 720,000; nil} * nil. Thursday ......... ‘Sept. 6 | 13038,000 Aug.30 33,439,000 Sept. 7 13,056,000 
Crown Lands ...... ssesesseses| Sa,000 125,000 } 125,000 | nil. } nil, L Friday......cescorsee | » @] 14,621,000 a, an 17,704,000 | , 8 | 14,999,000 
Interest on _Advances for Saturday ......... » 8 | 150)0,000 Sept. 1) 17,578,000] ,, 9 | 16,560,000 
Iocal Works and on { | | ED vagucacecccas os I 13 9_0,000 —— 18,475,000 oan 14,345,000 
Purchase Money of Suez Tuesday ............ » 11} 12,820,000) ,, 4) 15,794,000} ,, 12} 14,374,000 
, Canal Shares ...............| 1,185,00 575,23 {| 584,679 57.669 | 67,076 | Wednesday ...... » 12) 19,501,000, , 5) 14,935,000] ,, 13 } *44,920,000 
Miscellaneous ...................4. 4,8),090 | 1,955,414 } 2,129,324 3,283 53,161 cries since 
e ee on an eeoee | Total ............ | $2.020,000 117,925,000 119,154,000 
WWIII i iescsteoveeciens :,549,C00 | 34,388,647 {33,980,503 | 1,394,952 17 0 eee — 
— < oa a ee — A062 * Half-Monthly Settling-day. + Monthly Consols Settling-day. 
Total, including Balance ...... 41,356,377 {39,957,088 Subjoined is our usual table, affording a comparative 
| . ° . 
a OTHER RECEIPTS. view of the Bank Returns, the Bank Rate of Discount, 
vances, under various Acts, repaid | } a ' = os e i P ° 
the Racheaee ........ 1,031,149 | 1,118,975 the Price of Consols, the Price of Wheat, and the Leading 
” 2 © . 
wis -— — Exchanges during a period of four years corresponding 
NPR. ddsnctscccesciaoacs $2,837,526 |41,076,063 : ; aa . 
with the present date, as well as ten years back, viz. :— 
The expenditure ine the same pevied amnunted to ' Oe Pe ho ee 
icra 7 liture dui ing the same pe riod amounted to | At corresponding dates| Sept. 10, | Sept. 15, | Sept. 14, | Sept. 13, | Sept. 12, 
36,733,075/, as compared with 37,844,896/ in the correspond- | with the present week.| 1873. | 1880. 1881. | 1882. 1383. 
ing rl zz raar the i . sean ce baa er " a eae ee a ee eee 
ae period of last year, the Issues during the week being } Circulation (excluding £ £ £ £ £ 
1,232,850. | Bank post bills)........./ 25,840,925 | 26,654,205 | 26,224,825 | 26,194,980/ 25,391,190 


Public deposits ............) 6,902,138 6,219,884 4,995,645 | 4,652,86€/ 5,870,050 
22,178,396 24,940,429 | 25,°59,807 | 23,569,849) 25,269,752 


During the week the cash balances have increased in the | “ther deposits ............ 
g isn Dalances > ease © | Government securities.) 13258409 | 15,420,851 | 14,557,649 | 11,682,206) 13,698.681 








Bank of England and decrease] in the Bank of Ireland as | Other securities ......... 21,454,076 | 17,619,541  22,067,6C9 ) 23,991,935) 21,478 001 
follows :— Reserve of notes & coin! 13,177,780 | 16,673,280 | 12,569,549 } 11,156,714) 14,481,191 
oi | Coin and bullion ........ 24,018,705 28,327,485 | 23,044,374 | 21,601,693) 24,122,381 
ae Bank } Proportion of reserve} - 
of Enzland. of Ireland. Total. | to liabilities ............) 442% | 53 % 40§ % | so} % 46} % 
x £ __* | Bank rate of discount...| a: | Ss 4 ¥ 5 % 3} % 
Balances on Re Receaceadince 2,626,013... 1,134,105 ... 3,760,118 | Price of Conese Seas 923 | 97% 994 | 903 100% 
Balances on Sept. 8............ 3,021,814 ... 1,129,905 ... 4,451,719 Average price of wheat] 63s 4d | 423 2d 5is 5d 45s 9d 41s 8d 
| Exchange on Paris (sht)| 25 37447} 25 35 424) 25 324 37}/25 25 35 | 25 314 36} 
Incres ‘45 1 2 | — _Amsterdam (sht)) 12 0} 14 12 23 33 | 12 2633 | 123 4 [122 
nema 695,801 vt 691,601 | — Hamburg (3mths)} 2052 | 20 72 20 74 | 20 73 77 | 20 €6 72 
MOON OOBOS Sio6 cessive . 4,200 we | Clearing-house return...! 92,852,000 — 82,101,000 , $4,768,000 (119,154,000} $2,020,000 
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The following is the Manchester Bankers’ Clearing :— CANADIAN CHARTERED BANKS. 
Sept. 3, Sept. 1, Sept. 9, Midiien ~~ 3U. ~~ 31. | le er oe 
1533. 1553. 1ds2. | Cash and Dominion notes ............... 8,18<,000 | 3,098,000 | 40,908 i 
& x + Discounts current ..........2..c66 eeeeees 25,560,000 | 25,726,000 og 166,000 
Manchester (weeksended) 2,416,011 ... 2,226,083 ... 2,155.9.0 LIABILITIES. | } 
s : : : Notes in circulation ... .......cccccc0...| 8,855,000 | 5,483,000 | 172,900 | 
The following shows the amount of the Circulation, | Deposits 0000) azprz{eoo | 177404000 | 171,000 om 
Bullion in both departments, Banking Deposits, Banking NATIONAL BANK OF MEXICO. 
Securities, Reserve, and Rate of Discount, for three montis ‘ m 7 July 31. June 30. Increase. | Decrease | 
: + ‘ O86 SSRTS. £ £ & x 
ending Sept. 12, 1883 :— PR ee Ae aoe) 852,000 875,000 ‘ 22,000 
i iheanicicinieineein L ; a Diseounts and advances .................5 554,000 552,000 2,000 ose 


LIABILITIES. 
I a nada tk Gencsnmnen en 422,000 428,000 _ 5,000 
| Current accounts ............ceceeeeee 5 $82,000 415,000 er | 33,000 


NEW YORK ASSUCIATED BANK». 


| 
Gold 
in from 





; — | aa 
Circulati'n| Securities 
(excludng ln 
Eank Post) Deposits. HKanking Reserve. 


| 

= 

‘ieee Coin and Abroad, of 
* | Bullion. out for 





Ex} ort. Bilis) 1 part- 


Se} t. S. Sept. 1. Increase. | Decrease 
Tent, : 3 


ASSETS. x £ £ 

ENED. horace isaceihics saeasdiiiiba s06..ie 11,700,000 | 12,000,000 ion 

Loans and discounts ..................0..... 65,520,000 | 65,180,000 £40,000 | oe 
| Leyal tenders ......... sesescsscasccsees’ £940,000 | 6,040,000 e | 140,000 
| LIABILITIES, 

Circulation ......... peach a catia 3,100,000 | $120,000 aa 2,000 

Se SN ohn cancas cnnadcae sata et 62.980,000 | 63,140,000 160,000 

ReskuxVk (Specie 

Leyal reserve against deposits ......... 15,745,000 | 15,785,000 wa | 40,000 
| Actual excess ..... .. .. |*deficiency $95,900 1,255,000 " 860,000 











£ 
300,000 





b 3 € 
June ‘{ 20,826,982 226.000 in 
1. | 21,396,082 272.000 in 
£6,000 in 
270,000 in 
13.000 in 
191,000 in 
15,000 out 
319,000 in 
459.000 in 
22,841,419, 215,000 in 
23,237,298 $27,000 in 
23,480,550 $1,000 in 
23,875,°97 344,000 in 
Sept. . | 23.952,454 273,000 in 
18 1 25391,190 146.000 in 


2 / 
10. 943,667, 353 
344 






£ 
3.454.407 







24 SS8A7 


11,94 






July 





Siti, S2.070,407 
BOOSL) 27,314,499 










> = 


26,096,765) 28,308 E78 
27,906 58. 


11,812,69; 3 : 
12,418,306) 444 — ; : ; ; , : 
12,250,197) 444 — | Converting the reichs mark at 1s; the Austrian florin at 28; the Dutch florin 
12,249,684) 453 at lssd; and the franc and peseta at 25 per 1d, American currency is reduced 
12,821,788) 46) — | into Enylish money at 4s per collar. 

13,413,475) 464 - | 

18,915,617) 47) 
33,572. 13,943,259) 4 
BOVAL722 144°1.191 46 





Aug. 





24.092} 
29,013,65 


SLUR9.7 


| Discount axp Money Marnket.—As the week pro- 

gressed it became more and more recognised that the 

: . dc : Bank rate would be lowered to 32 per cent., and the 
The amount of the “other deposits,” compared with |)" * o.  , : 2 | : ) 

66 as *.,° ” } . 1 . arop of $ per cent. ben g du y recordsd Ve sterday, 
the “other securities,” showed in 18 of - ee ’ Ret * ta 
the.e ave many who foretell another and early drop to 5 per 
cent. Sueha reduction just before the tun of tlie Sep- 








> an excess 
724,520/; in 1880, an excess of 7,520,880/; in 1881 an 
excess of 35,592.198/; in 1882, a deficieney of 412.0864. | 


In 1883, there is an excess of 3,811,6617. 
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tember quaiter would afford matter for regret. As it is, we |f 
a : lhave not had the Bank rate lowered in September since 
In 1850, though tie New ‘ork exchange wes much nae ' or ; i, : 
5 ae Sie hh) } Be a fe 1870, when the exceptions] circumstances existed of a large 
against us, the gold withdrawals were being made from —— , ’ . 
. : i Sages | flow of French mc ney to London, and when the 6 per cent. 
Paris. Hence, our money market was easier. The Bank ai . . ; 
ie a : re ioe rate established at the outbreak of the war was found to be 
return showed inereases of over n quarter of a million in the . ' : Ales 
public de me sits ind in tl e resely unnecessary. At the pre sent time there 1s no } robe bility of 
posits ¢ ie reselve. a ; : ; Ss A 
7 such an influx, for the present reduction im the rate and in |} 


In 18381, gold had ce sed to go to the United States, ene 


. ithe open market is quite sufficient to stop the imports of 
the result was that for the moment market discount rates ae : ee rs : | I se 
gold from the Continent; and the New York exchange 1s 


were easier here. ; : : ps E 
»<) > } Fi ~ lalready considerably against us. Then there Is the October 
In 1882, the Bank rate was advanced from 4 to 5 per | - en 2s ‘ : 
. se Ss -. | and November“drain to be faced, and the fact that another 
cent., a movement im which the open merket fairly partici- pee } er 
reduction would place the London market distinctly below 


Continental centres is also a point not to be lost sight of. 
At present all is very easy in the market, and money abun- 


| dant for the sloel business passit o. but it would not take 


pated. The Bank reserve was stil! just ebove .11.000,.6602, 


The week included tie victory of Tcl-el-Kebir, the eccupa- 


III TO 


tion of Cairo, and capture of Arabi, 


The following are the principal items in the accounts of | much revival of the demand to showthat the supplies onthe | 
the undcrmentioned continental and American banks for | market are not so large as they now appear to be. This 
the latest week published compared with the previous | afternocn moncy from day today was offered at 2 per cent., 




















statement :— land tew peopleappeared to want it, even on those terms. 
BANK OF FRANCE. The Bank return shows that la t week’s understand £,1n | 
ASSETS bepi. 12 Sept. 6. | Increase.) Decreare respect to the Treasury bil's, was correct. The increase in |f 
SSETS. £ ¢ £ € ; ee ‘ pape : 1: ae 
Rn Cel ee a Shle os 5k, Seve 80,223,000 — 80,505,000 Se 22,000 | the Government securities is 1,731,000/, which was || 
ee neat coonnities bined mpi ri eee tae oie ai . precisely the amount of the three months’ Treasury bills 
fh LIABILITIES. c 7 ~ ulotted on the 3rd inst. As the Bank does not take six | 
Di iiinaigieteseen sade in poe enn: ses L17,555,000 117,575,000 : £0,000 ’ a 7 a . : ‘ () 
Sovemment davads ive 530,000 | 4890000 | 761008 .00¢ | months’ paper, it was equally certain that the 200,C00/ 
Private deposits ................. -.. 12.7 50.000 "13,946,000 1,156,000} Treasury bills in that form had gone clsewhere. The |j 
NETHERLANDS BANK linflux of 1,710,C062 to the other deposits, is 1n part due to 
omnia ‘ !the Bank paying the outer market for Treasury bills 
ASSETS. Wer Ae tnerease. | Decrease | expiring. The Government balance is also larger; and the | 
Coin and ee 2,479,000 — 24,00] reserve in the Banking department has run up to the |} 
: _ S.lve pee 7,762,000 ea 11.00 A ; Se 
Discount and advances.................... 7173,000 be 94oco | extent of 540,0002. The * proportion, however, 1S down, 4 
LIABILITIES, ‘ , : ° a ws (iE 
Notes in circulation “153 evscescececesses; L4,952,000 | 15,052,000 see 99,000 | because of the much larger increase in the liabilities. ° Phere } 
I ah er chinsivesaninsctneiatclat enn. 761.000 912'000 3 151,00 | is in the Issue department a decrease of 400,0007 in the 
NATIONAL BANK OF BELGIUM ictive circulation, and an addition to the coin and bullion i} 
~ eae cas Ot rp | about equal to the influx of gold from abroad. lf 
Sepr. 6. Aug. 30. ncrease. | Decrease mn . 7 ae , . 
ASSETS. £ : ad ; he Bank of England protits for the past half-vear have 
ere 8,820,000 7 113.000 o % —s | . a ee 
SetenMeseints sereree| eS caane wh, iain been Jess than in the three preceding periccs, although 
Foreign a Mashetheinssnebebbubesensesact 3,0 eYULU 50,000 | aie | above the level ot }RSO and 1881. The profits and divi- 
; AABILITIES. | } 
Circulation 22.00.00... ceeccsecccesesseeseee 12,913,000 .. | 851,000 dends are recorded below :— f 
Deposits.................. 3.162,000 2.972.000 190,000 ! . Half-year’s Dividends. |} 
| » ttc 6s i 
ad ‘ ofits. er Cent. 
IMPERIAL BANK OF GERMANY | " I ; Annum 
ec é ‘ . 
Sept. 7. , Aug. 31. Increase. Decrease | To 31st August, 18S5........ iavcaiheeiee SERIE Ceeestice 10 
: _ ASSETS. £ £ £ £ 28th February, 1883 791,827 104 
Se 29,644,000 | 30,085,000 ra 391,000 | 2 : ee me OSI = 104 
Discounts and advances ................... 1%.729,000 | 19,112,000 383,000 Slat —— Mieressivenewsennnss vsveve $6106 , l i 
LIABILITIES, : a ye geatet 28th February, 1882.............. we «$02,019 are 05 
eae circulation Sa ai cena a a 35.6 6,000 38,239,000 = 613,000 DEE PRUMIBT, LOG Rasccccccscvecvscarscecs FUDIPEE  cusnes D4 
Cu ND én bcc icckcckesdunsdeaious #,481,000 9,707,000 ce 226,000 "Sth February, Se ts de : o, 688,190 > 93 
AUSTRO-HUNGARIAN BANK. dist August, 1880........................ 692,169 ' 94 
- iinet iiadiaias 29th February, 1880................. ‘» SBL TS: -x. 9 
‘ Sept. «. Aug. 31. | Increase.; Decrease | ; : 
SSETS. £ £ £ e »ece , > mark ‘alue of » stock h; bees j or 
pitts | sialliaes Ss £ Recs utly, the man ket value of the stock has been higher 
Do SHIVER o..cccecceee . 12,266,000 16,000 a than it was ever known before. 
Discounts and advance 5 856 92.9 (Ks - a > > a . 
GD BAVANCES 0000000000004. 16,256,000 209,000 oe Che effect of the reduction in the Bank and market 
LIABILITIES, . 
I ce 35,376,000 | 35,267,000 89,000 aE | rates 1s already. apparent upon the foreign exchange (as 




















3,18 83. | 


September 1 


shown in our neti bitiadesias and it isto be observed that 
it generally takes a week, or more, to test the full effect of 
such a movement. 

Silver is again without change, at 503d per oz. The | 
India Ceuneil bills allotted on W ednesday ‘at the Bank of 
England were limited to 14 lacs at 1s 7 1d per rupee, while 
317 lacs of telegri ‘aphie transfers were taken at 1s 73d. 
Later in the day 3 more lacs were taken at 1s 7;;d, making | 
the allotment for the day over 36] lacs. There is now a 
better demand for money in India, 

The Frankfurter Zeitung observes that the first and 
second returns of the Reichbank in September usually show 
a reflux, though the requirements on account of the harvest 
are not usually repaid till the second half of the month is 
reached. This year shows no exception to the rule. In the 
return of the 7th September, the bills have diminished 
292.5007; the advances, 90,5007. The note reserve 
fractionally higher, being 9,672,5001 this week, as against 
9,650,0002 last week, 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


is 











i | 
- S | Bank Bills. Trade Bills. 
ote —_————___—_—_—_——_-_ -. 
—&- |3 Months. 4 Months.'6 Months.3 Months.|4 Months. (6 Months. 
A % % aN tf % he 
June 22...) 3 3} 38 8 | 833 834 | 3834 4 4} 
29.) 334! 38 3 | 3 | sha | 8h4 | 394 
July 6...) 3 3} 3 3 |g | 3h4 | 3% 44 33 4 
13...| 3 8} 33 33 3 34 4 33 4 33 4 
20... 8} 3 34 34 834 | 444 4} 4 44 3 
27...| 3 34 34 33 4 | 444 44 4 i 
Aug. 3..., 3 3} 33 34 4 | 83 43 44 44 
10...; 83 4 | 8% 34 4 | 44} 4 4h 4} 3 
| ae 33 31 4 | 4 4} 4 45 44 i 
24... 334) 88 3 33 83 4 81 42 444 | 43 
31....23 34 34 33 34 | 33 4 3} 44 4 4h 
Sept. 7....24 2 34 4 3} 3 38 | 3h 4 34 4 3} 4} 
4...1\2 3 23 4 244 3 | 34 34 4 i 


The current allan: ances for deposits at an as hotties 
are given below, there being a general reduction yesterday | 
of 3 per cent. But it is to be observed that the discount 
houses can obtain all the new money they want 3 per cent. 
below these rates. 


Private and joint stock banks at notice .............. . 25 per cent: | 
| eee ene 2) per cent. 

_ seven Gays’ NOLICE ...........ccccesesee } per cent. | 

-- fourteen days’ notice ..............+0+ } per cent. | 

The Bank Bengal vesterday advanced its discount | 


minimum from 5 to 6 per cent. It was lowered from 6 to 
5 per cent. on July 26. 

The discount quctations current in the chief continental | 
cities are as under, the only feature of the week being a | 
slight hardening in Germany. 


Bank Open Bank Open | 

Rate. Market. Rate. a 
WOE ccicieids 3 Feb. 22... 24 Brussels ...... 34 Feb. 11... 34 
MOORE fccs vias 4 Jan. 19... 3 Madrid ...... 5 Mayl5... 5 
Frankfort ... ... uae Vienna ...... 4 Feb. Saas 4 
Hamburg oi St Petersbrg. 6 Oct. 6 


Amsterdam... 34 June 9... 3 New York (call money) re 
Money in New York has remained in good supply Seite 
the week. 
The following are the standards for gold points of the 
four principal gold exchanges :— 





f French. m German. $ American. 
25.324—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us, 
25.224—Par. 20.43—Par. 4.867—Par. 

25.12 2} -4 p. mille agnst us | 20.33—5 ». mille agnst. us. | 4.827—8 p. mille agnst. us. | 


Australian—102/, always for us. 
The exchanges were yesterday :— 





French short exe hange f 25.31, or ot per mille for us. 
German short exchange m 20.47, or 2 per mille for us. 
New York exchange | \ 
. : $4.814. 
at 60 days is ...... f 4812 | 
At 35 % imterest, short $4.84}. or 4 per mille against us. 


THe Srock MArKETs.—-Government Stocks, Home, Colonial, 
and Foreign, are higher this week, the reduction in the | 
value of money and better continental markets affecting 
them favourably. On the other hand, Home Railways are 
dull, and rather lower, and Eastern Banks are heavy, as a 
consequence of the news from China. But by far the most 
striking feature of the week has been the violent fluctua- | 
tions in Mexican Railroad Stock, which on Wednesday was | 
dealt in as low as 803, while to- night it stands at 93. Yet 
even now it is dewn on the week, and as compared with a | 
few months back shows a fall of 50/. This same stock five | 
years baek was worth lessthan 10/7, In some weeks recently 
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the falling off in the company’s traffic has been very large, 
and speculators this week went for a still greater reduction ; 
and the notification of a loss of only 5,000/ was followed by 
an immediate rebound. But during the settlement com- 
pleted on Thursday, there were grave fears entertained that 
the heavy speculation on foot therein would result in 
failures of importance. But as none were notified, the 
recovery in Mexican Railway yesterday and to-day is partly 
attributable to that circumstance. Otherwise, the settle- 
ment passed over without incident, other than that money 
was cheap, and readily obtainable upon most securities. 


3RITISH GOVERNMENT SE cuRITIES.—The rise of 3 in the 
Three per Cents. is due to the reduction in the Bank rate. 
India Rupee Paper is higher, because money is in better 
request in India, consequently is tending upwards. 




















- —CLOSING PRICES.-————-..|_ Move- 
Las ' To- |ment on 
Fri. | Sat. | Mon. Tues.| Wed. | Thur. day Week. 
Consols for Money............ 100 } 1003 3 100} $100} £}:00} fice 2 1004 j + +* 
Ditto Account ... 100} ¥ 100$ 2100 § 1008 8 1004 7/1005 7} + 
Reduced 8 % ........+- .-. 983 $983 9 983 ; 983 & shoal 9k oO} 3,998 2 + | 
MEE cnccceucekes ds .. 98} F98F 998I 8; 9/98 ol 994 498 + { 
Se A eesasatcatanamtsnssneses S74 3873 434s ist aad tists 487 + 2 
Exchequer Bills, June, 3 % 3/d2/p 3/d2/p 3/d 2/p 3/d 2/p 3/d2/p 2/d3, P. 2/d3/pi + VY 
Bank Stock (last dividend cle 
OMA Recsiacenteaanesedaceces 300 2 300 2300 2300 2/300 2 xd 29% Bh eee sane 
India 4 7%, redeem. at par, Po | 
October, 1888 ............ 1024 2201 2101} 21014 2}1013 2 101424 101923) + ri 
Do 44 % Rupee Pape r ... 83 433 483 483 4/83 4 834 4 ous 4) + 
Metropolitan Board of | 


Works 3} % Consols ... 10344} 10334} 10334} 103944103344 10334} 10394}} .. 

ForetcN GOvERNMENT SecuritiEs.—Notwithstanding the 
graver nature of the news from China to-day, and the insur- 
rection in Croatia, there is an improvement noticeable in 
Foreign Stocks. Even French 43 per Cents. exhibit an 
upward movement. The rise in Egyptian and the Tribute 
loans is also a prominent feature, “and the statement of 
revenue collections is a satisfactory one, in that it shows the 
October and November coupons were practically covered at 
the end of August, in spite of the hindrance to business 
caused by the cholera. Mexican, Peruvian, and Virginia 
New Funded also show recovery. 


The following shows the principal changes for the week 
in the quot itions of Ordin: uy Stocks comparing the latest 
unoflicial prices :— 


Closing Prices Closing Price \. Inc. 
















Last Week. this Day. G, Dec. 
Ragentine © X WIG sie cciinncisceccenescoteee LOGE BE accaciore 1004 14 ontaas 
Ditto 6% Publie Works, 1871 ..........+. 97 Sxd = v4 8h + nl 
Austrian 5% Silver Rentes, lessincometax 65 To seccccces 7 exe 
Ditto 4 % Gold Rentes  ...............00.00 CSL. wemeue $3 5 —— 
Brazilian 5 %, 1865 994 100}xd ......... 994 100 — 3 
Ditto 5 %, 1871 QS DOR aarcrecce 99 100 + § 
Ditto 5 %, 1875 WOE Sh cedawees 99} 1004 ode. sae 
Buenos Ayres 6 %, WS Tee. eeececece 98 99 — 43 
eG Se ican ticcckitdevccremueghinwee 92 4xd y2 4 aa 
Ce DENOTE Fg De iis ot cadtactscacensqcqugcecnes Ss, eee 
Danubian Principalities 8%, 1867 ......... 105 8 ine 
Egyptian Darieh Sanieh..................00.00 694 4 + ij 
Ditto 4 % Unified Debt Stock ............ TO § Se 
Ditto 5% Preference Stock ..............+ 93 3 + 1 
| Ditto 5 % State Domains Mortgage 90} 1} + 3 
| BGrO IG FOO cidin ccc ccecececcectecovecs 100 3 or = 
French 4} %, 1883.. ais 106% § + #§ 
| Hungarian 5%, EO. eesti ick ccndedsaneee a — ae 
Ditto 4 % Gold Ren ites itera 723 3 + t 
Italian 5 %, 1861 (less income tax) 89 3 + 4 
Ditto 6 Z, Tobacco Bonds (less tax) ... 100 2 odé lane 
Japanese 7 7%, 1873 j eee eee 
Mexican 3 Z ........... Se 
Norwegian 44 % «as * “og 
Paraguay 8 %, 1872 aa” 
Peruvian 6% ss iaedialinniia chu eeenia + 3 
Ditto Consolidated 5 6 %, * 1872 aie Sei 1i4 # i + 4 
Portuguese 3 % Bonds, 1853, &C........000 525 8 ; + ¢ 
| Prussian 4 % Consol .............:0ceeceeeeeeee 994 LOO} l se! ag 
| Russian 5%, WU eetidxssicenscsuncicncdeticeaal &3 Sxd 35 etl’ 
Ditto 5 %, 1862 axibesnedaniosidtt an mtn a + 2 
DONUN © og BI issn cies cne cts consemrieeiny a te + j 
Be © Hea Bi hnntevcccavecadxes<ceedadeleeel $43 54xd 85 6 + 
DEER G 75 DONE eu gnecsacescccuce cccsvecstuchiel QUEER 87 8 + 9% 
Ditto 5 %, 1873 85} 6 86 4 + 4% 
TT Be SEED dcecudindincaeinentedainetiain: an 7383 9 on ane 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 93 5 9+ 6 + 1 
Ditto 4 % Nicolai Railway Bonds.......... 77 9 779 ee eee 
tn Oe .. BON ein hadickss~ caatistiaceviiiin 86 8 86 8 “oo 
I SIU siisciniecsamystencoianatinacieuats 57} 8 573 3 - 
Ditto 5 %, 1870 oe ksilver Mortgage) 10z 4 102 4 eco eee 
Ditto 2 %......... sece 432 43 43} 44 eden | ‘904 
Turkish, 1854 6 ‘Egyptian Tribute) an 90 2 cos ene 
OE A el ebieil.. Ladies 1 3 72} + 1 
Ditto 5 %, Ottoman Defence, 1877 ...... Sib § 854 7 + 
Ditto 6 %, 1858 (Registered) ............... 254 64 25 Gxd oe eee 
Ditto 6 %, 1862 DS Schwenk 254 64 25 6xd 
Ditto 5 %, 1865 (General Debt) Stantped 104 4 103 gxd . 
Ditto 6 %, 1865 (Stamped)... ............ 13 4 123 13jxd 
Ditto 6 Z, 1869 (Stamped)..............08 113 3 11g gxd eee nee 
Ditto 6 %, 1873 (Stamped)...............64 103 3 lu 4xd we ae 
Ditto 9 %, Treasury B and C (Reg.)... 19 2h 18 19xd ae 
United States 44 % (par 10: 24) . ahiscmenis 114} 15} 114} se eos eee 
Ditto 4 %, % (par 1024). 122} 3 121} jxe pa 
Uruguay 6? 4, 1871 (now 25 % 45 7 497 oe tee 
Venezuela MEE dvstiiusasasded takinacdeawiied 33 5 33 5 one a 
Wen GX ON oeiices ccscncessdcvendccnens 45 7 “ 7 49 + 3 
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CoLonIAL GOVERNMENT DeEBENTURES.—The main feature 
has been the firmness in Australasian issues, New South 
Wales, New Zealand, Tasmanian, and Victorian 4 per cent. 
loans have all risen 3, and South Australian 4 per Cents. 1 


Home Raiiways.—There is weakness amongst the 
English Railway Ordinary Stocks. The traffic returns are 
far from giving satisfaction, there being an absence of 
elasticity usually looked for in the third quarter of the year, 
and which was observable in July and August. The more 
broken weather will, however, in part account for this. In 
addition to the stocks quoted below, London and Tilbury has 


improved 14; but Cornwall Mineral has fallen 1, and Hull, 
Barnsley, and West Riding Shares }. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 









Closing Prices Closing Prices Inc. 
: Last Week. this Day. or Dec. 
II iscicssiinisnnipcirisesedongubesevecisieonens 1048 2 —- 3 
Ditto Deferred, No. 1 ..............cccrcccoee OF 10 Obi save 
Great Eastern & —- 1 
Great Northern a 
eee - lf 
Great Western inane 
Lancashire and Yorkshire..................... — 3 
London and Brighton.. 122} 3 -- 
eee niet “ i 
London, Chatham, and Dover ............... 243 58 — 43 
Ditto Arbitration Preference ............ 100} 1 oe ie 
London and North-Western.................. 1723 3 er 
London and South-Western.................. 1284 9 + 
Manchester, Sheffield, and Lincolnshire 873 8} _ } 
IIIT Sietnynevahutesnsyboseceessnicuen 3 - 
ee 1164 17 - f 
Metropolitan District.....................cc0008 60; 3 —- 4 
NE Salileadcca hiss cnsulbgdancenpscisbusnnniucious 1324 4 —- 3 
North Staffordshire....................ccereesees 864 & 3 —- 4 
NE Li ntinicins teensvasksanccsucnipiasensh 1023 ¢ + 3 
North-Eastern—Consols. 1684 } 4 { fee. 
South-Eastern ..... , 123% 44 43 ove 
IO ssioisiivakissivesseveesvecebuonin iat . m inet * — 4 


The traffic receipts on seventeen principal railways of 


the United Kingdom, of which a list is subjoined, 


amounted for the week ending Sept. 9 to 1,266,349/, 


being a decrease of 9,494 on the corresponding week 
of last year. 


RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 


Week’s Receipts. Half-year to date. 


Inc. or Dec. on Inc. or Dec. on 

















Correspond- Correspond- 
ing Week ing Period 
Amount. in 1882, Amount. in 1882, 
£ £ £ £ 
SRI IER sscssccnscstocsennes 67,196 — 435 710,975 + 34,713 | 
Great Northern .................. 76,146 + 480 774,802 + 25,065 
Great Western .................. 162,690 + 822 1,664,888 + 34,682 | 
Lancashire and Yorkshire ... 75,769 — 11,959 789,415 — 14,111 | 
London and Brighton ......... 46,750 + 150 500,351 + 20,508 
London, Chatham,and Dover 29,531 — 976 300,892 + 3,453 
London and North-Western 213,580 + a 2155,797 + 40,905 
London and South-Western 58,707 — 720 606,795 + 4,717 
tManchester,Sheff.,&Lincln. 37,276 + TI cc tates 875,707 + 18,532 | 
Metropolitan ..................008 re a oe | el 122,846 + 11,268 
Metropolitan District ......... 6,848 + 1,235 ......... 72,018 + 9,903 
NINE anssncesietierencis bas sarons 150,896 — 1,766 ......... 1,476,288 + 34,373 | 
North-Eastern ................48 140,802 — 1,266 1,420,099 + 28,364 
South- Eastern................00008 48,604 + 125 471,627 + 7,497 
CO 59,858 + 254 378,862 + 2,789 
*Glasgow and South-Western 24,063 + 144 157,444 + 1,999 | 
*North British ................0. 55,670 + 1,769 $40,727 + 3,973 | 
1,266,349 — 9,494 w+ 12,319,538 + 268,686 


* In these cases the aggregate is calculated from the 
+ We give the agyreyate as published. 
¢ Exclusive of Cheshire Lines + 641. 


beginning of August. 


CoxtoniAL Rattways.—There is a reduction in Canadian 


railways, upon the notification of the Grand Trunk divi- | 


dends, which will be found under the head of “Notices and 


Reports.” St Lawrence and Ottawa Sterling Bonds are | 


quoted 3 lower. 


BRITISH _PoOssEssIONS "ae “2. ae 
ONS. st Week. i f 
Bombay and Baroda o.......ccccsscccccescssese 142 4 acaiaabin Me a 
Canadian-Pacific........ ....0000 se 593 60... 59 60 - 3 
Grand Trunk of Canada ..................... 173 164 3 —- } 
Ditto Third Preference..................... I 40 ; - 4 
Great Indian Peninsula.......... ait eanaenins SM casita: 140} 1} 
Great Western of Canada......... ........... —— os —s eae 13 3 - & 
EE seid cesteinirtinance cancel 124 6 124 6 ; 


AMERICAN RariLroap Securities.—These securities have 


moved irregularly. Baltimore and Potomac (Tunnel), 


Illinois Central 4 per Cent. Preference, and New York, | 
Pennsylvania, and Ohio Ist Mortgage are all 2 higher ; 
Cleveland and Pittsburg, Denver and Rio Common Stock, 


New York, Pennsylvania, and Ohio 2nd Mortgage, and 
Oregon and California Preferred, 1 ; Norfolk and Western 


Preferred, and Union Pacific $100 Shares, 3; New York, | 


Ontario, and Western, 3; and Philadelphia and Reading $50 


Shares, }; Central Pacific Shares are down 3 ; Chicago, | 


Milwaukee, and St Paul Common Stock, 1; Lake Shore, 
13; and Louisville and Nashville $100 Shares, 1. 
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Foreign Raitways.—The speculation in Mexican Stocks 
has been the principal event of the week in this depart- 
ment. Although the Ordinary Stock is quoted 2 lower than 





_| it was last week, there was a rise of 2 to-day inaddition to 


one of 11 yesterday. The First Preference, however, has risen 
5 on the week, and the Second 3. South American lines have 
been firm, in some cases having advanced to a moderate 
extent, and the same may be said with regard to the 
Obligations. 

Banxs.—Movements have been irregular, but perhaps 
those of an adverse nature have predominated. Hong 
Kong and Shanghai are quoted 2 lower, Chartered of India, 
Chartered Mercantile, London and County, and Union of 
London are all 4 down, and English of Rio, National of 
New Zealand, and Union of Spain and England have 
fallen }. On the other hand, Anglo-Austrian are } higher, 
Bank of Africa 1, Colonial 1, Imperial Ottoman §, 
Oriental 3, and Standard of South Africa 13. 

ComMERCIAL, INDUSTRIAL, &c.—Anglo-American Brush 
Electric, 7/ paid, are 4 lower, Fore Street Warehouse }, 
Hammond Electric 3, and United States Rolling-Stock 4. 
Eley Brothers have improved 3, India-Rubber, Gutta Percha, 
1; and Val de Travers Paving, }. 

“Financia, Lanp, &c.—Canada North-West Land have 
fallen 4; but General Credit Shares have risen }, and Hud- 
son’s Bay 3. 

Gas.—Brentford Stock has advanced Commercial 
Ordinary 1, Do New 4, Rio de Janeiro 3,and South Metro- 
politan, A and B,5 and 1 respectively. Gas Light and Coke, 
A, has declined 1, and Imperial Continental 2. 

InsuRANCE.— London Assurance is quoted 1 down, and 
Royal Exchange 15 ; but North British and Mercantile have 
advanced 1, 

MineEs.—Great Laxey Shares are } down. 
Colonial mining undertakings are very quiet. 

Suippinc.—Cunard Shares have risen 3, Union }, and 
Royal Mai! 1; but General Steam are } lower, and Mercan- 
tile j. 

TeLecrapHs.—Anglo-American Ordinary and Preferred 
are } up, and United Telephone 3. Brazilian Submarine 
and Direct United States are down }. 

TraMways AND Omnisus.— Liverpool and London Street 
are } higher, and London, Southampton, and Tramways of 
Germany }. 

Water.—Grand Junction stock is quoted 1 lower. 


Bu.uion.—The following is taken from the circular of Messrs 
Pixley aud Abell, dated September 13 :— 


Gold.—Since our last circular, the Bank of England has received 
175,000/ in bars and gold. There is no export demand, the only ship- 
ments being 10,260/ to Bombay, per P. and O. steamer Malwa, and 
50,000 sovereigns to Lisbon. The Medway, from the West Indies, 
brought 13,750/, and the Cuzco, from Australia, 31,000/. 

Silver.—The market has been steady and active during the past 
week, and considerable business has been done for immediate and 
forward delivery at 508d per oz standard, the price fixed for the 
36,000/ which arrived per Medway, from the West Indies ; the price 
is firm at this quotation. The Halley, from Buenos Ayres, brought 
| 1250/1; and the City of Montreal, from New York, 45,000/. The 
shipments are 56,800/ to Bombay ; and 30,000/ to Calcutta, per P. 
and O, steamer Malwa. 

Mexican Dollars.—About 90,000/ arrived per Ville de Bordeaux, 
and Royal Mail Steamer Medway; a portion had been sold for 
arrival, and the remainder were disposed of at 493d per ox. We are 
unable to give this week the details of shipment per P. and O. 
steam2r la'larat, leaving this day. 

Exchange.—-The allotments of India Council drafts yesterday 
| were :—In bills on Calcutta, 32,000 rs; average rate, ls 7*5d ; in 
bills on Bombay, 1,10,000 rs; average rate, 1s 75d; in telegraphic 
transfers on Calcutta, 28,50,000 rs ; average rate, 1s 7°53ld ; in tele- 
graphic transfers on Bombay, 3,37,000 rs; average rate, ls 7°531d. 
Tenders for Lills at 1s 74d per rupee receive in full, and for tele- 
graphic transfers at ls 744d per rupee about 75 per cent. Subse- 
quently, two lakhs of transfers on Eombay and one on Madras were 
| sold at ls 7ysd per rupee. The latest quotations of exchange from 

the East are, for telegraphic transfers from Bombay, ls 74d, and from 
| Calcutta, 1s 743d per rupee; for bank bills at 4 months’ sight, from 

Hong Kong, 3s 84d per dollar; and from Shanghai, 5s 1d per tael. 
| The 44 per cent. rupee paper is 83} to $4 cum interest, and the 4 per 

cent. $05 to 80%. 

Quotations for Bullion—Gold.— Bar gold, fine, 77s 9d per oz 
| standard ; bar gold, containing 20 dwts silver, 77s 104d per oz 
| standard ; Spanish doubloons, 73s 91d to 73s 10d per oz; South 


9 


—? 


Foreign and 





) 


| American doubloons, 73s 84d per oz; United States gold coin, 763 34d 
| per oz. 

Silver.—Bar silver, fine, 508d per oz 
taining 5 grs gold, 51d per oz standa 
| Mexican dollars, 493d per oz = ¢ 

3 per cent. 


standard ; bar silver, con- 
ats 


; cake silver, 544d per oz; 
micksilver, 51 7s 6d; discount, 


g i’ 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





Rates of Rates of 


| | 
\Latest Latest! , 

“a | exchange | Exchange 
pPates, on Lond’n. as Lond'n. 






















Paris .............Sep.13) 25.314 chs.| Short {Lisbon ......... lSep. 8 634d [3m date 
Brussels ......... }— 12) 20.34 — |Bucharest......) — 9 24.97} _ 
Amsterdam ...) — 13) 12.14 — (New York...... |} — 13, 482 |[60dys et 
Frankfort ...... — 13] 20.48} — /|Havana.........) — «| at — 
Hamburg ...... — 13) 20.49 _— | } on § y 
BemeUe s-\ — T8) Soart | |Melbourne......\Jly. 30) { sell 13% + — 
: TED sssscsseoess }— 13} 2033 (3m date|Rio de Janeiro Sep. 6 214d (90 dysst 
ee — 13) 12.0 — . } | ¢ ) 
jaa... {_ 43} on 95 a {Port Elizabeth — ... , = 
Hamburg ...... }— 13} 20.324 — {Manila ......... Sep. 8 3/11? (4m. sgt. 
St Petersburg. — 10} 23%id — /|Bombay ...... | — 13) 1/74 } telle- 
Constantin’pl.., — .. ead — /|Madras ......... — 13) 1/7}} -griaphio 
RS ck unks )— — (Calcutta ...... | — 13) 1/744) trjansfers. 
Florence ...... {= — |Hong Kong ...| — 13, 8/8§ _ 
Madrid ......... ) — (Shanghai ...... \ — 13) 5/1 - 
COURSE OF EXCHANGE. 
Price Negotiated on ’Change. 
Sept. 11. | Sept. 13. 
Money. | Paper. || Money. | Paper. 
ID sas tncsts tes ientscicsnmmnneen 3months| 12 5$/)12 5§ {12 5 | 12 5} 
Ditto... ..| At sight | 12 3 12 33/12 23] 12 33 
Hamburg .|3 months | 20 66 | 20 72 20 66 | 20 72 
BE ihsndtcescutnsecin _— 20 68 | 20 72 20 66 | 20 72 
Frankfort-on-the-™ — 20 68 | 2072 |; 20 66 | 20 72 
I iss diis inditkapsansidadinineiestininaeniets _ 12 13} | 12 16} || 12 13} | 12 16} 
I iicindk de cusiacasnxdgacesorktdncevaceecnuns —_ 12 13} | 12 16} }| 12 13} | 12 if 
MB sink cic tccciiancidcnm nae - 25 574 | 25 62h |! 25 56h | 25 61 
I cccvicessinscdiscstinisinniiaaen _ 234 23} 234 23} 
BIL, indie ctpavencuciesasatavannccmaewente Cheques | 25 31} | 25 bet 25 30 25 35 
Bcc ukcnuddudsucndsnellasestusne. susenkeuten 3 months | 25 514 | 25 56 25 50 | 25 55 
NRT BS Pas cidanea cdg aces cuaderce — | 25 51} | 25 56} | 25 50 | 25 55 
Genoa, Naples, &. ..... — 25 58% | 2F 63} | 25 574 | 25 624 
MINI, “codevanusuacoaie kosemniacabipaaialeas = 46 464 453 46 
NOL acandindicnnascaskuexctianienceaunns _ 46 ‘et 453 463 
I eee cs oe. cca asaseetionaere | =—_— |e 46 46 464 
Io csiscdieiassxcancharon aeons: ~ 46 463 45 463 
EES ee — 46 | 463 45 464 
SEED <.sitetiachdnienncdimatniaicabnaiimeedl — 46 45 464 
MN acs cxsearokacetcenenccbinctyadenuercer - 513 | sii t1% 51} 
GE ad ieihidntatiaceae an 51} bli 0k 51d SS 





FINANCIAL AND COMMERCIAL MEMORANDA. 


GERMAN NoTE CIRCULATION, 


1882. £ 

WOMMMIURMR sha saldsecterciherteseadees 47,138,2 
a MIME.” Gav achadeenduadacscusecwats 46,119,000 
Gh, TRI. acs inten daadpewemergaues 51,843,200 
os ee ea 50,598,950 
NOE \~ Suaveatacansushetuiacncets 47,765,550 
ge  easechdcddest atic 51,678,450 
1883. 

PO GR Oi ate ceshededaatieaserss 46,388,350 
a | ener ten ee tap Bem os Be Pe 43,952,700 
so, MEM =‘ Sava Discenscnevdermecaces 48,445,100 
je I. « CrecadwacPucnsecwiveaxtennees 46,974,100 
ah MORRIE ededdavoncadutuncatarcccan’ 44,265,700 
yf AEM" Naidisereerneeees 50,590,750 

WOON — - gatncevbudewadddeenteawecds 46,085,609 

deg: PRUE. + “Setcecddesenedtaasenmeuniae 45,469,850 


Converting the reichsmark at 20 = £1. 





NOTICES AND REPORTS. 


Bank of Enaland.—A general court of the proprietors was held at 
the Bank on Thursday. Mr Gilliat, who presided, said that the net 
profit for the half-year ending the 3lst of August was 733,634/ 2s 11d, 
making the amount of the “rest” on that day 3,739,653/ 9s 3d. 
After providing for a dividend of 5 per cent., free of income tax, 
there would remain 3,012,003/ 9s 3d. He moved the payment of a 
dividend accordingly, the warrants for which would be delivered and 
paid on Saturday, the 6th of next month. Mr John Jones seconded 
the proposition, and asked several questions with regard to the 
National Debt, and the changing of perpetual into terminable annui- 
ties. Mr Gilliat said that Mr Jones and the proprietors might rely 
upon every Governor of the Bank answering questions with the 
utmost courtesy. He had gone into an interesting political discus- 
sion upon the National Debt, and he thought he might satisfy his 
mind by the assurance that the Bank had not been called upon to 
interfere or to make itself responsible for the mode in which any of 
the Chancellors of the Exchequer might deal with the National Debt. 
He was quite right in supposing that the warrant of the Chancellor’s 
was a direction to them as bankers of the Government, and that 
warrant they were bound to follow and respect. They must leave 
the Chancellor of the Exchequer to manage practically his own busi- 
ness for the benefit of the country. It was simply their business to 
bank for the Government, and to obey any instructions which the 
Government might give them. He most respectfully declined to 
enter into the power of any Chancellor of the Exchequer to conduct 
the business of the country. They were not in any way damaged or 
interested by not attempting to interfere in any arrangement with | 
regard to the National Debt, nor had they been asked to do so. Mr. 
Jones inquired how they calculated the average value to the capi- | 
talists of perpetual annuities. When they were changed into ter- | 
minable annuities, was it done at the average price of the day? Mr | 
Gilliat said it was simply the market price of the day which was | 








given to the National Debt Commissioners. The mean price between 
buying and selling—that was the recognised price. Mr Guedalla said 
that before the vote for the dividend was passed, he wished to express 
satisfaction of the proprietors at the amount of the dividend and the 
eneral position of the Bank, in respect both to the reserve and its 
abilities, as well as to the substantial amount of cash in hand—the 
extraordinary sum of upwards of 14 millions. He wished to con- 
—— them also on the improvement that had been made in the 

usinoss of the Bank, by which they had secured a greater control of 
the money market and the rate of interest than before.—The resolu- 
tion was then adopted unanimously, and a dividend at the rate pro- 
posed agreed to.—Mr Jones then moved a vote of thanks to the 
Governor for the courteous answer he had given to his questions. 
The difficulties of the Governor’s position were full understood, and 
he did not expect to get so much information as he had done.—The 
vote of thanks having been accorded, Mr Gilliat returned thanks, 
and the meeting was brought to a close. 


RAILWAY COMPANIES. 


Bristol and Portishead Pier and Railway.—The report for the 
half-year showed a revenue from the railway of 7,731/, and from the 
dock 8,608/; while the expenditure was respectively 4,495/ and 
8,889/. The doubling of the line between Clifton Bridge Station 
and the junction with the Great Western main line has been com- 
pleted, and will be opened for traffic immediately. 

Caledonian.—The following is an analysis of the revenue accounts 
for the half-years ended July 31, 1882 and 1883 :— 





18§2, 1883. 
£ £ 
CN as cic dec acctsenescacicckcusodinnes 1,402,219 1,464,073 
WRI CUI ancien cits ave cndcsncnicicsndans GEIR cecetsttmrtions 735,642 
ie Do aiieccth ice cuca cdetsicede 708,753 728,431 
Add previous balance 18,907 12,381 
727,660 740,812 
Deduct preference charges................+5 511,155 511,982 
Available for dividend ............ yee 228,830 
—on the ordinary stock at the rate of 
4 per cent. per annum ............... 205,151 (4% p. a.) 217,152 
SI icicinnticincusetanivasnmibuengin RE snccnusitamsiie 11,678 
Capital Account. 
Expended. Received. 
£ £ 
To Sist January, 1888 ............cccccccscece TERNS eisiniccenes 38,050,704 
During, the ReMR-FORi asics. scccoccsscnsscccceses SEF sticceel [less 50,773 
Total, 3lst July, 1883 ............ GET E sci cdncicectons 37,999,931 


Estimated capital outlay in the current half-year, 360,690/ ; and in 
subsequent half-years, 1,389,779. The company has arranged with 
the North British for mutual use of respective lines in the Falkirk 
and Grangemouth districts, and also in respect to the Alloa traffic. 

Canada Central 5 per Cent. First Mortgage Bonds.—Messrs Speyer 
Brothers announce the numbers of sixty-one bonds, amounting to 
11,300/, which have been drawn for payment at the rate of 105/ per 
1007 bond on October 1 next, at their counting-house. 

Glasgow and South- Western.—The revenue accounts for the half- 
year ended July 31 are, compared with those of the same half of 
1884, as follows :-— 








1832. 1883. 

£ > 
CI IN oo ccccecicisndtcn cenit cdintneies 555,155 570,129 
Working Cxpenses .......0....cccccccesseccesses 265,101 278,313 
Ge DENG Khoi SONG aicarissones 291,816 
Add previous surplus ...........ccecceseeeees Gt. nctcannbinittn 7,493 
SOE FAD cncceciicccsece 299,309 
Deduct preference charges .............+. ne 161,870 
Available for dividend ............ aS 137,439 

—on the ordinary stock at the rate of 
per cent. per annum ................4 135,518 (5} % p.a.) 129,358 
—on thedeferred stock at } % perannum 1,105 (}%p.a.) 7,528 
GIS sntieiscrictneecncs sete seeees ME. winducenatmeutia 7,528 
Capital Account. 

Expended. Received. 

£ £ 
We Sia Fane TD ccc ccsiccccncocessscocinn A, dincBieceten 10,445,071 
During the half-year ...........:c:sseeeeeseeeee BORO ccescsccecsece 141,641 
Total, 31st July, 1883............ SOI enidicncatinds 10,586,712 


Estimated capital outlay in the cnrrent half-year, 505,558; and in 
subsequent half-years, 798,231. Some new works are in progress, 
and the Girvan and Pontpatrick was reopened on August Ist, and is 
being worked by this company. 

Grand Trunk of Canada.—The half-yearly accounts to 30th June 
show balance, after paying pre-preferences, including undivided 
balance at December last, sufficient to pay Grand Trunk first pre- 
ference stock, second preference stock, and Great Western five per 
cent. preference stocks in full, and three shillings and threepence 
per share on Great Western ordinary stock. It is proposed to 
recommend to the proprietors and to pay Great Western ordinary 
stock full interest, and adjust accounts at December 31st. 

New York Ceatral and Hudson River.—Messrs J. 8. Morgan and 
Co. announce that a quarterly dividend of 2 per cent. on the shares 
will be paid on the 15th October. 

Severn and Wye and Severn Bridge.—At the half-yearly meeting 
the directors stated that 73,0001 of debentures were falling due, 
which, together with an insufficiency of capital, caused great 
anxiety ; and they had, therefore, concluded to get the protection of 
the Court of Chancery. A hope was expressed that some scheme 
might be devised for the conversion of the loans into 4 per cent. 
debentures, by which a saving of 1,700/ a year in interest would be 
effected. 

Wyo Valley.—The gross receipts from the main line traffic for the 
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past half-year have been 2,179/, as against 2,601/ for the correspond- 
ing half of 1882. The decrease is mainly due to the fact that the 
tin plate works at Redbrook have been closed. The net receipts 
from the main line trattic amount to 1,090/, leaving a balance of 824/ 
to be made up -by the Great Western Railway for the payment of 
the guaranteed interest. 

BANKS. 

Austral‘an Joint Stock.—The net profits for the half-year amount 
to 40,781/, which, added to the undivided profits from 31st December, 
1882, leaves available 47,542/, which is appropriated as follows :— 
To reserve, 10,000/; to dividend at rate of 10 per cent. per annum, 
25,000/ ; to bonus of 2s per share, equal to 24 per cent. per annum, 
6,250/, leaving to be carried forward 6,292. 

Bank of Africa—A circular states that the balance of profit on 
30th June last is not sufficient to pay the usual interim dividend. 
Trade in South Africa has’ been ‘greatly depressed, necessitating 
much caution in the conduct of the bank’s business, and seriously 
affecting its earning power. 

Mercantile of Sydney.—For the half-year ended June 30, after 
setting aside 9,349/ for rebate, and crediting 2,500/ to reserve, raising 
it to 127,500/, a dividend has been declared at the rate of 9 per cent. 
per annum, leaving 2,541/. 

Standard of South Africa,—The directors recommend a dividend 
for the half-year ended 30th June at the rate of 12 per cent. per 
annum, adding 1,514’ to the Officers’ Pension Fund (making it 
40,000/, and carrying forward about §,000/. 


ASSURANCE COMPANIES. 


Mercantile Marine and Fire of South Australia.—For the year 
ended 30th June there is a balance of 51,990/, out of which a divi- 
dend of ls and bonus of 2s per share will be paid, 5,000/ put to 
reserve, and 34,490/ carried forward. 


MISCELLANEOUS COMPANIES. 


Bedford Park.—A dividend at the rate of 5 per cent. per annum 
has been announced. 

Canada North-West Laud.—The directors have made a call of 1l 
per share. 

Hadley, Sons, and Co., Limited.—Mr W. L. Grimwade, of 32 Queen 
Victoria street, has been appointed official liquidator. 
~./mperial Continenta’ Gas,—At an extraordinary meeting, resolu- 
won! YY J & 
tions were passed, authorising the directors to increase the nominal 
capital from 2,800,000/ to 3,500,000/, by devoting to this purpose 
700,000/ from the amount appropriated to extending and improving 
the works, and the board was also authorised to make temporary 
use of the reserve fund for the purposes of the new contract for 
lighting the town of Amsterdam. 

King’s Lynn Dock.—The directors will, at the half-yearly meeting, 
recommend dividends at the rate of 3 per cent. on the ordinary stock 
of 1865, and 2 per cent. on the Extension Dock capital stock of 
1877. ‘The Extension Dock is not yet open for traitic, but will be 
completed before the end of the year. 





Palmer's Shipbuilding and Iron.—For the year the net profits were 
198,770/. An interim dividend of 35 per cent. was paid in March, 
and amounted to 31,580/. The directors now propose a further 
dividend of 5 per cent. for the half-year, which will amount to 45,044/. 

Rio de Janeiro Gas,—An interim dividend is announced at the rate 
of 10 per cent. per annum for the half-year ended June 30 last. 

Sheepbridye Coal and Jron.—A net profit of 7,220/ is shown on the 
year’s working, being an increase of 2,253/ on the previous year. 
This would admit of a dividend of 2 per cent., but having regard to 
the expenditure yet to be made, the directors recommended the carry- 
ing forward of the amount. " 

Spanish Nationa! Submarine Tel-graph—The cable, about 1,020 
nautical miles in length, to connect Cadiz with Teneriffe, Grand 
Canary, La Palma, anu Lanzarote, in the Canary Islands, will pro- 
bably be opened in November next, while the cable from Teneriffe 
to St Louis (Senegal’, 900 miles in length, is expected to be at work 
at the end of the year. Upon the former line the Spanish Govern- 
ment has granted an annual subvention of about 20,000/ a-year for 
ten years, while the French Government will contribute 68,000/ 
towards the cost of the latter. 

Staveley Coal and Jron.—The directors recommend a dividend of 2/ 
per share on the “ A” and “C,” and 6s 8d per share on the “B” and 
“D” shares, making, with the interim dividend paid in February, 4/ 
and 13s 4d respectively for the year. The net profits amounted to 
50,426/, and 24,361/ is carried forward. 





NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under :— 


First 
Capital Payment Further 
Applications. thereon. Liability 
s s £ £ & 
Previously recorded in 1883................0 60,313,317 
Albert Railway Shares scenes weseinen Previously entered. 
South African Woollen Manucacturing 
Limited bi ebeas Sethe theses) Seibvais ui, eee 
Newport, Slipway, Dry Dock and En- 
gineering, LAmited.............000ccc<ess00-es 142,000 _...... 21,200 120,700 
210,000 
OS Ee 60,523,317 


The corresponding total in 1882 reached 96,334,449/. 

South African Woollen Manufacturing, Limited.—Capital, 100,000’, 
in 10/ shares, of which 6,800 10 per cent. preference shares of 10/ 
each are now offered. The company is formed to purchase and work 
a concession from the Transvaal Government for the manufacture of 
blankets, hats, &c. 
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THE CORN TRADE. 


Marx Lang, Fripay Eventne. 


Whilst there has been a break in the weather during the week, 
with heavy rains in some parts of the country, fine weather, and 
frequently bright sunshine, have greatly predominated. ‘The inter- 
ruptions of harvest have consequently been short, and good progress 
has been made. The movement is not, however, quite so regular as 
during the late steadily fine weather, and whilst cutting has been 
now pushed well onward in some of the Northern districts, it has 
flagged in others; and according to the latest reports, a good deal 
of corn is still outstanding. From the Continent the accounts vary 
somewhat, but on the whole read favourably. From America they 
are conflicting, some noting a large reduction of estimates, in conse- 
quence of injury from frosts, others representing the reports of 
injury as greatly exaggerated. Meantime, the American markets do 
not appear to have been greatly influenced either way, the move- 
ment in prices having been trifling. Such also has been 
the case on the Continent, and in the United Kingdom the 
markets have been almost equally passive, showing but very 
slight response to the changes of the weather or any other influence. 
English wheats, already cheap, have remained steady value, and in 
some of the agricultural markets have realised rather better prices ; 
but to-day at Mark Lane they barely sustained the quotations of 
this day week, being affected by the prolonged dulness and con- 
tinuously heavy arrivals from abroad, in the face of which the trade 
will not venture to buy at all in advance of the most pressing 
requirements. Quotations are for the moment to a great extent 
nominal, representing rather the prices obtained in merely retail 
transactions than values for quantity, which at the present moment 
are undecided, but would rule lower. In floating cargoes the 
reported sales are few, and include American red winter, off coast, at 
44s, American terms; Australian at 46s 6d. For arrival, No. 2 Cal- 
cutta club, near, at 37s 44d to 38s, and more distant, 39s. The 
statistical movements indicate diminished shipments for this country 
from the north of Russia and from Atlantic ports, but larger ship- 
ments from the Pacific, increasing the quantity of wheat and flour 
on the way by about 70,000 quarters, or to 1,840,000 quarters, against 
2,200,000 quarters at this time last year, Arrivals of tlour have been 
moderate, but the supply offering is nevertheless in excess of 
demand, and the market is flat, with prices tending in the same 
downward direction those of wheat. Maize has been dull, 
and American rather drooping. Arrivals have somewhat 
enlarged, but the quantity on the way is slightly reduced. Round 
corn is comparatively firm, at the previous currency. For arrival, 
Danubian has sold at 27s to 27s 9d, and Galatz at 28s 6d. A good 
many samples of new English malt barley have appeared on the 
various exchanges, but there has not been sutlicient business to fix 
prices, and quotations are nominal. Foreign grinding descriptions 
have declined 6d per cwt on the spot. For arrival, Azoff sold at 
21s 6d to 21s 9d, and Danubian at 21s 9d to 22s. The quantity on 
the way has increased about 63,000 qrs on the week. Oats have not 
varied materially. At Mark Lane, an arrival of new Riga took 
place to-day. The quality was good, and sales made at I7s per 
304lbs ex ship. Other imports had a great sale, at previous rates. 
3eans have ruled steady, and peas firm. 


as 


The following table estimates the home consumption of wheat 














since the beginning of September, contrasted with 1862-3, 
1851-2, and 1850-81]. 
Imports. 1883-4. 1882-3. 1881-2. 1880-81, 
ewts. ewts. ewts. cewts. 
Wheat (week to Sept. 8) ......s.ssesseeseeee 1,775,826) 2,152,754 918,857, 2,105,627 
Flour » ie aehaee seansigeabanel 274,645 239,738 


260,763 


254,341 


9 O05 6 
2,050,471 





1,173,198 
24,601 
9SO 


2,345,365 
26,100 
4,050 


Total imports, 1 week 
Less exports—Whieat...............+ 
PIE, csi apisadse inns icucnvacguadseveriutvesosesbes 


2,413,517 





2,315,215 


2,050,000; 2,400,000 


1,147,617 





Net imports... 
Add to this the 


estimated sales ot 











home-grown Wheat.........cccceecee ove 900,000 500,000 350,000 300,000 
One week’s home consumption. ............ 2,950,000) 2,900,000 1,500,000 2,610,000 
Average price of English wheat, per s d s d — s d 

QUBEEOD csiinepsecenesescsecseecccccsnseseseses 41 8 47 3 55 2 43 3 

05 POT OW Bvecccccnscncccecsscnccceees 9 vsssencs 9 7 10 11 12 9 10 0 
bushels. | bushels. | bushels. | bushels. 
“Visible supply” in U.S. centres........./ 21,400,000, 11,600,000) 18,500,000, 14,400,000 


The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Sept. 3, 1883 :— 


Quantities, 
Animals living—Oxen and bulls, cows, calves’ ...number 10,168 
Sheep and lambs . 20,571 






Swine 
Dead meat 


Bacon 
SOOO ANON AND TOWEND: ca ccecdsvicesessenes censessoccerccs 


SB a ee 
Meat unenumerated, salted and fresh 
* a. preserved 
Pork, salted (not hams) and fresh 
Mutton, fresh .......... sosdeimamidte 
Poultry and game (including rabbits) 








NE GE ON as 55s dcgvnbnssakpnskedesentvanedas 

IN din vanocuuns sda ceue edn Exes uhonaghecsthosscres 51,857 
Eggs 49,583 
Lard ewts 14,051 




















| 
| 
| 
| 
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Vegetables—Onions, raw ............0.cseseeseeees bushels 108,495 
PORNOND .ccccokcitesttcdhistecine thtaateccttees twee cwts 11,232 
ARI ia ilo id Med aduebites 2,511 
Corn, grain, meal, and flour—Wheat ... 1,775,826 
WOOO * cotdsi dda ctcddaecalieeXesebidivitees 170,070 
QO cis site cicsdatbenditeelnstcakisntslcn, aokiediaies nt a 
ihc ivanttccnsaussaccnis<ipiuansen vor dacemvaiaawadacateariatada pe 12,423 
MED chésnasvnces oa 118,807 
WR is Fetus: » 712,191 
WORDS SE CIN TRIE iss cnt! a deesitnovasedewducnsvceds ” 274,645 


COMPARATIVE PRICES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
| week ended Sept. 8, 1883, and for the corresponding week in each of the years 
| from 1882 to 1879 :— 


QUANTITIES SOLD. AVERAGE PRICES. 







































Wheat. Barley. Oats. Wheat. Barley. Oats. 
1883 qrs_ bsi qrs_ bst qrs_ bsh| sd | sd | sd 
Sept. 8 54,'43 3 3,'19 1 9441 3] 41 8 | 82 1¢ 20 11 
| _ ee 7 922 5 6,045 4 43 2 3) 5 3 $ 
} Aug.25.. 241 7 2.96) 1 43 8 | 2 4 22 11 
a 38. 99 4 2,169 2 | 4310 | 23 9 23 2 
a 83 3 2730 0} 48 6] 27 9 | 211 
BC Pee 2,371 6 1157 4| 45 9 | 36 0 22 9 
1881 1,151 0 974 1) 64-€ | 34 6 24 4 
Ee wissen 1,795 6 2631 3; 42 2 35 «(1 2i 8 
OPP sake 845 2 1527 4{| 4711 | 36 8 7 7 
PRICES CURRENT OF CORN, &c. 
s s | Oata (Continued )p— ~« 8 
WueEat—English, white, new 43@ 47; English, white and black...... 22 @ 26 
red, new 40 43 | Scotch, Hopetown and potato ... pe 
white, old ... ... agit —  Angusand Sandy ... ... pe 
red, old ed 7) —  common.... 22 26 
Keenigsberg and Dantzig, fine | Irish, potato...... indo siaaieeane 308 
old a ca — white, feed ...per 304]b ... 
Keenigsberg and Dantzig, new.. 41 46 Gots |) SE eke ibcabctndeteionas 
Rostock, Wismar, «c. 46 47 Danish, kiln dried...per ¢ 
Stettin and Hamburg j aa RUE ei da sacacivoncxenduassoue’ 
Danish and Holstein, new Sage SERUM ic cas sacccglatdaveucvaceetave: am aa 
St Petrsbry., Sxonska..pr. 496 1b 39 42, Archangel, St Petersburg 17/3 21 
Calcutta 33 EE. MEIN Nis we. Acrutac vinttanssaakenetexwe, ae 
Kubanka 39 41 Dutch and Hanoverian, &¢.... ... 
Marianopoli and Berdianski ; ... | TARES— 
Odessa 37 40} English, winter, new ...per qr ... 
Taganroz ‘ 37 33 Scotch, large ......... per bush .., 
San Francisco, Chilian, new ... 45 46 PORCIIN, cocevdcesisedecdes cP GF ase 
New Zealand and Australian ... 42 46 | L Nskep CaAkEs— 
American, winter, new.. . 43 44 English ........... per ton £97/6 £100/ 
- spri new. a PORRMI ileocccvstecdicosdebtis leven £8 £97/6 
Barury—English, malting, new ... INDIAN Cornn— 





Scotch, malting American, white ...per 480Ib ... pe 
yellow and mixed 26/6 26/9 
Galatz, Odessa, and Ibraila, 





Danish, malting 











French, 2 WONG Sixt Dccledeenledsotodl 28 29 
Foreign, distilling per 432 1b Trieste, Ancona, ON wdsunbinde a 
- stout gri iv. aki FLouR— 
Danube and Odessa, &c., per Nominal top price town- 
400 lb 24 24/6 made, delivered to the 
Egyptian, &e. ... baker ...............per 280Ib 43 
BEaNs—English ee Town-made, houscholds and 
Dutch, Hanover, and seconds, delivered to the 
Italian per 480]b ... OOP Locns cciebdtusdedescdecsianc SONU i 
Barbary and Egyptian . 32 33 Country marks . 30 
PEas—Eng white boilers, Hungarian . 48 
new... : . 37 39 MNT 8 ins stis scx sigiapaesitendins 33 
English, grey, dun, and American and Canadian, 
maple, new fancy brand ...... per 1961b 34 40 
English, blue, new % oa Do, superfine to extra super- 
Foreien, white boilers, new 33 40 fine .. elidvucidetesdauceaataul.: ame 32 
RM ON ie wiscaccnue, oe .| Do, common to fine ............ 2. 
Rrr—t! ish per qr .. Do, heated and sour ............ 0. 
Forei ew per 4801b ... OATMEAL— 

Oats | Poland, and Scotch, fine per ton & ... 
potato sie _- SOU eles cc itscccs x 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 

CUS8T, FREIGHT AND INSURANCE. 
WHEAT 8 s | Barry (Continued )— s 8 
Sea of Azoff, Berdianski, American ..per 480 1b 

Marianopoli per 4921b ... @ Danubian ....... inna 

Sea of Azoff, hard Galatz 
Taganrog ve BEANS 
Odessa and Nicolaieff Ghirka Egyptn., Sicilian, &c. pr.480Ib ... 

— ha ae LENTILS— 

— Polish per 480lo ... Egyptian and Sicilian ......... ... 
Chilian INDIAN CorN—Per 480 & 492 1b 
TRICE GRIERS | i6. dcccivsessseesarrene a Galatz, Odessa, and Ibrailia... 23 
New Zealand 40/6 41/6 American, yellow and white.. ... 
Californian j ... 45/6 Salonica and Enos.. ..........0. .. 
American red wintr...pr4s80lb 42.6 43 RYE 

spring wi ¥ slack Sea, &e. ..per 480 Ib ... 
Egyptian Oats 
3ARLEY - Swedish ......... ..per 336 Ib ... 
Danish, kiln dried...per 424 Ib ... Danish, new .... eaduedemeenaat 
uidried s , Archangel £ Petrsbrg... p.304Ib. 





IRON AND COAL TRADES. 


Business in the markets for pig iron has been somewhat more 
active this week, and at Glasgow warrants closed at 46s 6d, that 
being an advance 
Friday. At Middlesbro’ prices are unchanged, No. 3 for prompt 
delivery heing still quoted at about 39s. 

{ron veporis that in Lancashire makers hold on to late rates, as 
there is no immediate necessity for them to sell. 
business is doing in pig iron in Staffordshire and Worcestershire, 
prices, however, being steady. The hematite iron market is as quiet 
as ever, andl prices are rather easier. The ruling quotations in North 


Lancashire and West Cumberland are 49s 6d for No. 1, 48s 6d for | 


of 23d upon the closing quotation of the previous | 


Only a moderate | 


No. 2, and 47s 6d for No. 3 net, at works. In South Wales, Cumber- 
land No. 3 is selling at 54s 6d per ton, less 24 per cefit.; but this 
price is not in all cases to be obtained. Best classes of Forest of 
Jean hematite iron have now gone down to 55s per ton. There is 
little change in the finished iron market, which continues steady, 
with manufacturers still busy on old orders, chiefly for shipbuilding 
iron. Quotations for early delivery are in the North :—Ship-plates, 
61 53a; boiler-plates,7/ to 7/ 5s; sheets, 7/ 7s 6d to 7/ 10s; angles, 
5/ 12s 6d ; common bars, 5/ 173 6d to 6. In Lancashire, for delivery 
equal to Manchester, the average selling prices of finished iron are 
Gl 23 6d to 6/ 5s for bars, 6/ 12s 6d for Lesh and 815s to 8l 7s 6d 
for sheets. In the Midlands, prices of manufactured iron are fairly 
steady ; the trade is moderately active with regard to old orders, 
but both merchants and consumers are reluctant to place new orders 
of any magnitude, in view of the possibility of complications in the 
iron trade in the near future. There is no quotable alteration in the 
values of finished hardware this week, and the demand is not very 
active. Tinplates are rising slightly in price, 16s Gd having been 
paid in some cases at Liverpool for perfects. Our advices from Shef- 
field are not of the best. In every department of industry competi- 
tion is of the keenest, manufacturers fighting for what orders are in 
the market, and they, collectively, against continental and American 
rivals. In the Bessemer steel department prices are cut to such a 
nicety that there is only the slightest margin for profit. The steel 





rail trade,of the country is not over-active. In the North-west quo- 
tations for heavy sections of rails range from 4/ 10s to 5/ per ton, 
net, at works. In Durhani, ordinary rails are 41 12s 6d to 4/ 15s. 
It is difficult to write with any degree of confidence of the prospects 
of the shipbuilding trade. Whilst some predict a speedy collapse in 
the near future, others feel no such apprehension. Reports this 
week tend in the latter direction, for we hear of important fresh 
orders having just been placed. Meanwhile, operations are carried 
on as actively as ever in the yards. Notwithstanding the quietness 
of the iron trade, engineering establishments keep as busy as ever. 
Some valuable new business in railway requirements has been put 
in hand this week in South Staffordshire on Indian account The 
Indian State railway requirements have benefited also West York- 
shire, where the working time of forges has had to be increased. 

— The improvement in the coal, trade is firmly maintained, and 
prices are consequently firm. 





THE COTTON TRADE, 


LONDON.—Sept. 13. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a strong market during the week, with a large 
business, prices on the spot being generally ,'sd per lb, and for 
arrival 4d per lb dearer. American futures show also an advance of 
4d to s'sd per Ib. 


























F. Prices of 
: ait Good Fair 
Descriptions. tae oa to Good = same time 
toe Fair. 7 1882. | 1881. 
| ea th |per th) per th b ory i per bper b 
d d d d d d d 
Surat—-Hingunghaut ............ @. @ 43 53 @ 54 6 55 
Sawginned Dharwar ... 4%, 4 ... 53 43 
Machine-ginned Broach woe | oe 423; 54 5} 53 | OB 
NEE: kesictnanctestichascnians 38 3H 4) 4% 5 53 43 
Oomrawuttee  ........ceeeeeeees 33) 3H 43 44 «48 5B if 
Mangarole ......... 34 3 3 os 5 |} # 
Comptah............+. 34) 3g 3%) 4) 48) 44 
Madras-Tinnevelly .... 4 44 48 - s&s 5% | 54 
Western ..........00e0. 38; 38 43 4) 43, 46 | @ 
Northern ............- a 4 451 4 Gf) SG 4] 
COIS vcrdictinicicesvenccel od: ak 4 44 4, a 5 | & 
Coimbatore, Salem, c....... 44 43 t 5} 5} 53 
GOING oaiics a csecscesescdeceeseese 2 3 34 33 43) 4 43 
PON si ciatuncantsts dadiavseuens $3 34; 4 43) 44 | 448 
a dniniede cis snccesineene dis 3 34 ine 4 | 64 
West India.. ial 5} | 6 62 6 73) 8 | 6 
CRD sicadcas 34) 4 44 5 54 64) 58 | 6B 
pS eee ‘ i 44); 44 53) 5} ... 6} | 56 
Australian and Fiji.... a 4} 53 Ff 6 7 7s | 63 
Sea Island kinds ....... 6 9 13 144 15 17 15 13 
MINED Foci acon ease Sideadadnees 8 110 11 /12 18 |18 | 10 





The sales to arrive for forward delivery are about 6,000 bales :-— 
To arrive, Tinnivelly, at 4}id for fully good fair, g.f.c., September- 
October, Suez; 49d to 43d for good fair, July-August, Cape. 
Western, at 44d to 4}d for fully good fair; 42d for good, f.g.f.c., 
September-October, Suez; Salem, at 4;%d, for good fair, August- 
September, Suez. For delivery: American, any port, Lm.c, the 


. | following are the latest quotations :—Neptember, 537d; Septem- 


ber-October, 522d ; October-November, 53$d ; November-December, 
582d; December-January, 53}d; January February, 5j{d; Feb- 
ruary-March, 53jd ; March-April, 5${d. 

Imports and DELIVERIES from January 1, with Stock on hand. 


Surat Bengal 

















and = Madras. Tinne- & Ran- Other Total. 

ss velley. Kinds. 

Scinde. goon. 
bales. | bales. | bales. | bales. | bales. | bales. 
(1883 34,123 23,540 13,024 126,578 3,368 215,983 
Imported to Sept. 13 ...; 1882) 85,599 52,615 , 27,505 103,363 3,589 272,671 
(1881! 49,473 | 23,540 | 13,024 126,578 | 3,368 | 215,983 
7 : (1883) 89,512 25488 | s6,024 2,166 254,314 
| Delivered to Sept. 11... 1882) 82,659 32,431 | $1,682} 2,666 235,072 
(1881! 45,903 15,341 112,690 | 2,165 202,463 
—— ¢ 1883) 1,081} 9,955 | 22,948 ; 17,022 ( 1,553 , 51,500 
Stock, Sept. 13 ............ ~ 1882) 5,405 | 26486 | 11,183 34,393 | 2,036} 79,503 
se lissi] 5,624 | 13987 | 3,968 20,773 | 2,050! 46,393 
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E. I. Corron_ known to be ArLoat to Evrore by Latest Mail Date. 








| : Coast | : 
Liver- |Foreign; Total | Total 
|London. ‘pool. | oer | Ports. | 1888. | 1982. 
From— bales. | bales. | bales. | bales. | bales. | bales. 
SINIE iccccccodiccnbeniie chadcsennet ' 1,045 41,480 eee 75,958 ‘118,483 126,9(9 
ee 3,526 sass wo -) as $12 
Madras and Coconada ......... 2,377 | 2,377 , 10,421 
Ceylon and Tuticorin............ e ee 7,932 
SIU ssc ccccecissss 9,083 50 ; . | 9,188 | 10,218 
Rangoon.. lee vee | ae eee 
SE dainddanschaniececbeveuaiaaeee’ - | . oe 
BI aries aeles civ auastatantn teense 16,036 | 41,530 | 75,958 | 133,524 see 
PURGES Ee cibehsesedshvomdsenuibwcebes 24,247 | 61,439 | 70,606 | e (156,229 


LIVERPOOL.—Sept. 13. 


Cotton has been in good demand throughout the week, and quota- 
tions generally have been advanced. The Bank rate has this day 
been reduced from 4 to 34 per cent. Sea Island has been in 
improved request, and full prices paid for all descriptions. American 
has been in increased demand the past few days, and quotations 
generally are raised 4d perlb. In Brazilian the sales have increased, 
and quotations are partially advanced ,{,d per lb. Egyptian con- 
tinues in moderate demand at irregular prices, and quotations of 
Brown have been reduced 3d per lh, Peruvian continues in fair 
request, and quotations are partially advanced ;d to jd per Ib. 
West Indian and African are unchanged. In East Indian a con- 
siderable business has been transacted, and quotations are advanced 
1,4 to 4d per lb. 

“Futures.”—The market during the week has been active and prices 
have gradually advanced yd to }$d per lb. The closing values are 
—Deliveries : American, any port, Lm.c., September, 533d; Sep- 
tember-October, 53°d; October-November, 53$d; November- 
December, 533d ; December-January, 534d; January-February, 534d; 
February-March, 537d ; March-April, 5¢¢d ; April-May, 6d per lb. 





In Surats a fair business has been done at fully jd advance. | 





The latest transactions are—Shipment: m.g. Broach, good fair, 


g-f.c ,September, 44d. Deliveries : m.g. Broach, good, g.c., September, | 


54d ; Oomrawuttee, good, g.c., November, 4;4d per lb. 


The sales of the week amount to 70,480 bales, of which 4,990 are 


on speculation, and 11,250 declared for export; the forwarded is 
5,910 bales, of which 2,560 are American, 1,470 Brazil, 640 Egyptian, 
and 949 bales East Indian, which make the takings of the trade 
60,120 bales. 

PRICES CURRENT. 


Same Period Same Period 

















1882. 1881. 
Descriptions. ph ed at A Dae ee, tuk Ee i ge ee 
Bizgig (Sa Bl Flees lglals 
°o a = Som) OS = a = o a a oS 
American. didijdid/ldadi|aj)dalalajsdalala 
Sea Island ... perlb) ... | 15 | 15$ | 16} | 163/18 17 |18 | 20 '15$ 16 |18 
Florida ditto........., 18 | 14 | 144 | 15 | 15s | 16 15 | 154 | 164 13 |23} /15 
G.O.| L M | Mid |G.M.|M.F., G.O. L.M. G.M.'G.O.|L.M G.M 
Upland 43(/ 55) 68; 5B; 6 | 6 -» OF | Tis} 56) 68 | 74 
Mobile ... aes os pe A) ee wes -- | OF | Tw) 5H) 62) 75 
— eee ‘} sy . ' ea! i 7 : 7%) 64 of 74 
rleans | 43 S%' 5 5h} 62 3 ‘ 72;| T%| 6A} CF | 7 
Brazilian. | Mid MF} Fr. jG.F.| Gd. |Fne.|| M.F! Fr. Gd. M.F'| Fr. a 
Pernambuco, &e....| ... | 53; 53) 6% ok 724 | 73 64! 63 
Ceara, Aracaty, &c.} ... “ 5} | 5] ‘ 72 | 63 | 
eee: oul 53; 55] ... 7k | 7% 6&| 64 
Rio Grande ......... si 5} | : 7h | 6& | 
Bahia, Aracaju, &c. 5§ | 5%) ... es 64 
i o> 5 PE Tees des ite: fee oC le 
Maranham ............ sie 5k 53 | 64) 74 73 74 | 8 84 | 6§ | 63 | 7 
Egyptian—Gallini.| .... .. . |10 | 114 )13 ma ee | 13h}... | TE 110 
— — 63 | 73) 73) S$ | 9b || OF | 10 | 114 | 6 | 68 | 7 
itto White ......| 6) 73 | 73 | 72)| .. | S$) OF... | OBI 7 
West Indian, &c.| r : r 
Tahiti Sea Island...) ... | 11 | 11$ 12 | 12} |13} | 11h) 12 {13 | ... |20 \11 
West Indian ......... ia sag Ds sak Wb ee a aes 7 3 ove | GB F 
eae ‘ ee A ae 2 
La Guayran 7 oe wh ite iii — Said aad in wos | 44 { 52 54 
Peruvian—Rough..| ... | .. | 7 7H; 8% | 93 |) ... | 83] 93) 72 | Bhi 9 
Ditto Smooth ...) ... |... 5B 64] 63] 63) ... 78 | 8k!) 631 73) 7 
ate Sca Island| ... |11 | 114 {12 | 184 |144 |/ 11 |12 |14 |... [11 I12° 
BD lancencseneat son — 44 | 53 | 5 ses sh 6 vei 
East Indian. ...| ... ' +) 8 ' | * | 
Surat— Hingungh’t} 43; 54] 5} 64 6 
Ginned Dharwar| 43) 43 / ... 54 5} 
M.Gin’d Broach] ... | ... | ... / 445) 63] 5h || .. ve be . | 6Y 
Dhollerah ......... | 33, 38] 3%) 43) 48] 48]] 43 %| 54/4 | 421 53, 
Oomrawuttee “| 34) 383i) Sti} 48) 44) 43)) 48) 48 | 5b 1 4 44 | 53 
Veravul, &. ......1 3$ 34) 338) 38) 48 |... 44} 48 | 58] 32] 42 | 522 
Comptah... | 3§ | 33) 34 | SH! af 4 | 48) 58) 32) 3H] 43 
Scinde .... | an 3% 33 3 is 3 is 4 .. | 33 | 48 
aes - a sscvnnswe| coe | ov 3k, 3} | 38) 42 i “ | 43 
Seabee bibeedace ; tn bee & 3 oie 8h 34) 4 
Madras—Tinnevlly| 48 44) 43 5} ae oe it ” 
Western| 33 431 4) 441 52)... ' 42 ' 5 








IMPURTS, EXPORTS, CONSUMPTION, &C. 





1883. 1882, 

bales. bales. 
Imports from Jan. 1 to Sept. 18 ........... 2,704,549 2,689,482 
Exports from Jan. 1 to Sept. 13.. 221,164 297,048 
Stock, Sept. 13........ .. plied 733,250 552,420 
Consumption from Jan. 1 to Sept SIE BAO on. covcosces 2,318,570 

The above figures show :-— 
An increase of imports compared with the same date last year of...... bales 15,070 


An increase of quantity taken for consumption of 
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35,870 
A decrease of actual exports of ................cccceeeceeeee ii 75,860 
I noe seis cosths'nsvnin’neaubinsenseteebnciics ruck Wolds bedéunrscabnsnee cesses 220,830 | 


In speculation there is a decrease of 49,800 bales. The imports 
this week have amounted to 5,391 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 104,000 bales, against 171,000 bales at the corre- 
sponding period last year. The actual exports have been 12,364 
bales this week. 


[September 15, 1883. 


MANCHESTER, Sept. 13. 


_ The stronger position of cotton has affected the market, and both 
In yarns and goods producers hold out for higher rates. This 
upward movement, however, has met with smal! success. In export 
yarns a fair demand is reported, more especially for India and 
Egypt. For home yarns full quotations have been held for, but, 
owing to the poverty of the cloth demand, manufacturers have not 
been disposed to enter into contracts for yarns at any advance. 
Cloth remains dull in all departments. The best makes of shirtings 
are three halfpence per piece dearer, but buyers unwillingly follow 
the advance. Printers’ cloths neglected. For T’cloths, Mexicans, 
domestics, and other common goods, the inquiry is poor, and prices, 
when actually tested, rule in favour of buyers. 


(I.) ComparaTIVE STATEMENT of the Corton TRADE. 





Previous Weeks in 1883. 


Price, | SE ME ea ao a aa 
Se ° siege 4 7. 

7 Price,| Price,{ Price,; Price,| Price, 
1S83. Sept. | Aug. Aug. Aug. Aug. 


6. v0. 23%. |; 16 / 9. 








8 ad s dis a s d 


Raw Cotton—Upland middling.. .....per lb 0 53 0535! 0 F3 | 0 5£) 0 53), 0 54 





§ 5 
_ Ditto, good middling ......... 0 5%:; 0 54/058) 0548/0 53,0 5 
_ Pernambuco fair.. ... 0 53/058) 058) 058) 0 54) 0 5} 
—_ Ditto, good fair.... 0 0 6:0 64) 0 6-| 0 64; 0 


Yarns—No.40 Mule-twist, fair,2nd quality. 0 
~- No. 30 Water-twist, ditto are 


62 A 6 

9 92,0 93/0 94) 0 98,0 9 

9 9 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs... 4 0 
0 


9/09/10 910 9/0 


0'40\;40;)4 0 
27-in, 72 reed, ditto 5 Ibs 2 ozs... 5 0'5 0/5 0/5 0;5 O 
39-in, 60 reed, Gold End Shirtings, 37} 

UMD RERUN oc ccadccv sew adaarsancids ie 7 OAT Bit Sit Vik Ges 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs......... 7 74, 7 74] 7 74) 7 7H 7 Th 7 7A 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs........ 9 44,9 41) 9 43/9 44/9 4):9 45 
39-in, 44 reed, Red End Long Cloth, 36 | 

UI IN een oa aaveraiss {6 O16 O16 026 O16 @1¢ Ss 


(II.) Comparison with Previous YEARS. 

















Price, Corresponding Week in 
Sept. 13, - 
1883. | 1882. | 1881. | 1880. | 1879. 1878. 
s ¢ sdisdisdis dis 4 
Raw Cotton—Upland, middling....perlb) 0 5} O7};) 073) 0 7) 0 63 06% 
_ Ditto, good middling ..... C 58! 07%) O74! 0 T$ 072;, 0 6h 
— Pernambuco fair ....... | O 53/0 TF) 0 63) 0 7h; 077;' O 6B 
-- Ditto, good fair............... 0 6$'0 &:0 7530 720 740 7 
Yarns—No.40 Mule-twist,fair,2nd quality); 0 94 | 0 10}; 0 103) 011}, 0 95 O 94 
— No. 30 Water-twist, ditto 0 9 |} 010} 010}, O 103, 0 9} 0 9} 
26-in, 66 reed, Printer, 29 yds,4 lbs 2o0zs| 4 0 46'44/4 6/40 :>4 3 
27-in, 72 reed, ditto, 5lbs2oz, 5 O & €1is Tis aed 61:4 9 
39-in, 60 reed, Gold End Shirtings, 374 
WIE: BG GOW cases cisacnvaricecccaccss 7 8 1 Ol? 218 O17 Cit S 
40-in, 66 reed, ditto, ditto, 8 lbs l20zs..., 7 74 8 3'>8 61:9 0'8 6 8 6 
40-in, 72 reed, ditto, ditto, 9lbs5ozs .... 9 44 10 0,9 9/10 0,9 3,9 6 
$9-in, 44 reed, Red End Long Cloth, 36 
DOG Psi seusihiveanscceenitonante 6 0 !6 6|6103}6 9:6 13 6 7 





THE WOOL 


TRADE. 


Trade has been quiet in English wool, awaiting the result of Bristol 
fair, at which there was the average attendance of buyers and 
sellers. Quite a fair quantity of wool changed hands. Finest classes 
of wools, shorn and skin, also all short skin wools, were in good 
request. Best Down fleeces sell freely. 
fairly, at late prices. 


Kents and good wethers 


The auctions continued with much the same characteristics as 
previously recorded. We have received the following returns of 


current colonial wool sales direct from the selling brokers :— 

























Sold to Sold Mainly on Total 
Date of Home Buyers. Foreign Account. Sold. 
Sale. Bales. Bales. Bales. 
Aug. 21 Charles Balme and Co................ 5,000  ce.ce-eee 0 ae 8,800 
» 22 Jacomb, Son, and Co. ...... GOGO  ccsescess 9,700 
» 23 Edenborough and Co. ............... 3,000 ........ BROOD  cisiseues 6,000 
» 23 H. P. Hughes and Sons ............ TIED. cevacouas 6,010 
gp DR: TA BaP ATERs OB Cee. vce sccncccsecss B,BOD © ccccovese ESCO sccsccvne 10,100 
» 2 H. P. Hughes and Sons ......0:066. 8,040 c.cccoore 3. | nn 5,640 
» 29 Edenborough and Co. ...... sé) PEE ibbateies 2,700 5,100 
» 2¢ Willans, Overbury, and Co.......... 6,200 ......... 4,800 11,000 
» 23 Ch. Balm?z and Co............... an, RD site aaaoen 4,500 ........ 10,100 
» 29 J.T. Simes and Co. ..... say) 5,000 ... (say) 5,000 ...(say) 10,000 
» 30 Jacomb, Son, and Co. ............... tS BOO. dsnesss 9,000 
» 31 Buxton, Ronald, and Co. TROOP apacunare 5,000 10,500 
Sept.1 Ch. Balme and Co. ........... GDOR . sincitaces 3,600 8,100 
» 93 H.P. Hughes and Sons ....... oes eg - 
» 3 Edenborough and Co. ............... 2,600 BEE gicevnans 1,300 
» 4 H.Schwartze and Co.................. 5,200 5,500 10,700 
» 4 Windelerand Co. ....... sokinwaeseane 140 420 560 
» 9» Willans, Overbury, and Co 3,690 AT Brrr ,830 
og (OEE NS ANE Di. 505025. 1,700 ...(say) 3,500 
» 6 John Hoare and Co.. 2,020 000-2 640 
» 7 Jacomb, Son, and Co 3,700 8,200 
» 7 Thomas and Cook.... 610 920 
» 8 Ch, Balme and Co.............. 4,400 8,300 
» 8 Jacomb, Son, and Co. 200 100 
» 10 Edenborough and Co........... 2,760 5,300 
» 10 H. P. Hughes and Sons a oni ive 
» 11 Willans, Overburv, and Co. ...... 2,950 2,540 5,490 
a ae Te eee (say) 3,000 3,000 6,000 
» 12 Jacomb, Son, and Co. ..... 1,800 4,800 
» 12 Buxton, Ronald, and Co NO. esnvanaca 5,300 
piebenses 86,980 . 186,060 





In Liverpool there has been a little more inquiry this week for 
useful clothing classes, but coarse descriptions are still very much 
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neglected. Next week the fifth series of East India wool auctions 
will be held there, when about 17,000 bales will be brought farward. 

Our Bradford trade report is to the effect that on the whole there 
is rather more cheerfulness in the wool trade. The tendency of 
values at the Bristol fairs was decidedly towards strength, and 
although the response here has not been marked, there is a sutticiently 
large consumption to maintain prices in considerable firmness. This 
is perhaps especially true of fine Down wools and similar sorts. The 
demand for Botany wools continues active, but dealers here find it 
difficult to realise rates that are in accordance with those lately 
ruling in London. There is no activity in the yarn trade. Spinners 
find it impossible to obtain any advance in prices to compensate 
them for the extra price which they are sometimes asked to pay for 
woo]. Orders in the hands of merchants are generally for small 


quantities, and are of a miscellaneous character, including super | 


lustres, for which there has lately been more inquiry than for a long 
time, single 30’s, colours, menages, and fancy yarns generally. 
Manufacturers are hopeful in regard to the piece trade for the home 
market, but the foreign inquiry is disappointing. 


As the period of the series has been considerably shortened, we 
furnish below a corrected list of the concluding sales :— 


Date. Sale | Date. Sale 
Sept. No. | Sept. No. 
15 ...H. Schwartze and Co.... 3 27... John Hoare and Co................ 2 
17 ...C. Balme and Co.......... : 5 28 ...Jacomb, Son, and Co. ........ 7 
18 ...Jacomb, Son, and Co. ........ 5 29 ...J. T. Simes and Co. ......__...... § 
19 .. C. Balme and Co. ........... 5 Willans, Overbury, and Co.... 6 
Buxton, Ronald, and Co...... a Thomas and Cook 2 
20 ...Willans, Overbury, & Co...... 5 Oct. 
J. T. Simes and Co. ........... 4 ee) ee 
21 ...Edenborough and Co. ........ 6 2 ...Edenborough and Co....... ae 
H. P. Hughes and Sons..... 7 H. P. Hughes and Sons. ....... 9 
22 ...Jacomb, Son, and Co... .... 6 BS cefis WERRIBEE GOK ccccccccsssssce 9 
24 ...C. Balme and Co. ............ , I Willans, Overbury, and Co.... 7 
25 ...H. Schwartze and Co...... 4 | J. T. Simes and Co. .... 5 
26 ...H. P. Hughes and Sons... 8 | 4...C. Balme and Co. ... ... 
Edenborough and Co........ 7 | 5 ...Jacomb, Son, and Co.. patios 
27 ...Buxton, Ronald,and Co.......... 4 | 6...C. Balme and Coa, ........cccccc.see 








JUTE, HEMP, AND FLAX TRADES. 


The jute market has been inactive during the week, but to-day a 
better demand existed, and the decline established since last Friday 
is recovered. Sales include R B, No. 2, October and December, Cape 
and London, at 14/ 15s, By telegram from Calcutta to the 12th 
inst. :—‘* Market steady, and offers restricted ; higher prices looked 
for; quotations nominal.” Trade in Dundee does not present any 
feature of interest. 

In Manila hemp a few transactions are reported. Fair, 43/ 5s. At 
auction, 1,012 bales other hemp were chiefly bought in. Receipts of 
Manila for the week ending September 8th, 7,000 bales, against 2,000 
bales last year, and since the beginning of the year, 278,000 bales, 
against 264,000 bales in 1882. 

The flax market does no‘ present any fresh feature in Dundee or 
abroad. Accounts of the crop are more favourable with good 
weather. Shipments from St Petersburg 905,450 poods to 23rd Sept., 
against 1,055,728 poods last year. Hemp 97,448 poods, against 
175,474 poods last year. 


THE SILK TRADE. 


No improvement in silk. 


result of the present trouble 


Holders and consumers both await the 
with China before acting freely. 


LEATHEI 
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4 
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TRADE. 


The trade in leather throughout the week has been curtailed by 
the absence of demand, Leyond the supply of immediate wants. As 
the deliveries of fresh is are not plentiful, the stocks do not 
materially increase. Heavy English butts of medium quality, 
English horse hides, and calf skins, 40lbs and under, are the articles 
most wanted. 





COLONIAL AND FOREIGN PRODUCE MARKET, 


For Report oF tus DAyY’s MARKET SKE “ POSTSCRIPT.” 


Minctna LANE, FRIpAy. 


Sccar.—There has at length been more inquiry, the diminished 
stocks of cane-grown lealing to some return of confidence, and if 


+ 
cl 


the beet supply prove less than anticipated, prices will improve. 
6d per ewt above last Friday’s quota- 
Crystal- 


Demerara by auction, 


The refiners have paid 3 t 
tions for West India, including Jamaica at l7s to 19s 34d. 
lised in good demand, at fully previous rates : 
28s to 30s; other kinds, 24s to Gd. 1,792 casks about 
3,000 smaller packages sold to yesterday. Two cargoes for 
the United Kingdom. Low brown Eastern sorts have brought 
former rates, and the advance now demanded prevents business. 
Official returns give the importation of colonial sugar into the United 
Kingdom in eight months as 170,399 tons, against 220,913 tons; 
foreign, 240,297 tons, against 340,256 tons; of continental, 237,810 
tons, against 123,154 tons ; refined, 111,201 tons, against $4,477 tons ; 
total, 759,707 tons, against 768,800 tons. The London stock is short 
by 22,440 tons, 21,100 tons being Madras, 
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Imports and DELIVERIES of Suear to September 8, with Stocks on hand. 
1883. 





: 1882. 1881. 188u. 
Imported ...............tons 250,700 ... 261,300 ... 238,500 ... 221,x0 
Delivered ... site . 262,200 . 226,000 ... 225,500 ... 211,100 
SS TN 22 86,960 ... 109,300 85,700 ... 88,200 
SE AU aD iinisn sin agiicnniane 209,000 . 225,400 ... 164,000... 178,500 
Madras Jaggery... pr cwt 12/9 13/9 ... 12/613/6 ... 14/3 16/0 ... 14/015/0 
Crystallised Demerara ... 27/0 30/0 ... 26/0 29/0 ... 28/0 32/0 ... 26/6 29/6 


Penang.—About 400 tons native have sold at 13s; 1,000 tons to 
arrive at 133 to 133 3d; 30 tons crystallised at 26s 3d. 

Benyal.—600 bags low brown Dhulloah at 12s 9d. 

Jagg-ry.—200 tons Palmyra have sold at 12s 9d. 

Manila.—400 bags “ extra superior” at 18s 6d. 

Porto Rico.—90 casks at 22s to 22s 3d. 1,500 bags crystallised 
at 24s 9d to 25s 3d. 

Java.—500 baskets No. 14 have sold at 25s. 

Floating Cargoes.—One of 291 casks 206 barrels St Kitt’s at 19s 6d ; 
one of 259 casks 219 barrels St Lucia at 18s for the Clyde ; and one 
of 7,200 bags Bahia, off the coast, at 16s 3d for Hamburg. A steamer 
cargo of 3,000 tons Java sold at 24s 6d per cwt for Marseilles. 

Beet.—There have been rather large sales effected at firmer rates, 
latterly, 20s 44d to 20s 6d, f.o.b., October to December shipment, but 
sellers now at 3d per cwt less. 

Refined.—An advance of 6d per cwt has been established upon 
pieces here and in the Clyde, with considerable sales. Dry goods 
tirm. Titlers, 28s to 283 3d; cakes, 28s 6d to 30s. French loaves 
have improved to the same extent. Say’s, 27s. Other fine makes, 
263 3d to 263 Sd per cwt, f.o.b., prompt. Dutch crushed firm. 

Kun.—There have not been any further sales made in Jamaica. 
100 puncheons Demerara and Leewards sold at 1s lld to ls 114d 
and 1s 10d per proof gallon respectively. 

Cocoa.—At Tuesday’s sales the prices of West India showed irre- 
gularity, being in some cases easier. 1,372 bags Trinidad, about two- 
thirds sold : low and grey to middling, 75s to 80s; good, 82s to 86s ; 
choice marks, 963. 2,670 bags Grenada, three-fourths found buyers, 
at 72s to 76s; fine, 763 6d to 80s. 375 bags Surinam, part sold, at 
75s to 79s. 1,202 bags Guayaquil, part sold at 8ls to 82s tor Machala. 
310 bags Samana, at 66s to 7Us per cwt. The deliveries are steady. 
Stocks on the Continent are much reduced. 

CoFFEE.—The company’s sale of Java in Holland on Wednesday 
showed an advance generally of ? to 2 cents upon valuations, in- 
cluding good ordinary, at 297 to 30 cents. In this market the 
feature has been a rise of quite 2s upon desirable qualities of Costa 
Rica. Guatimala is rather dearer. Plantation Ceylon quiet. At 
auction 297 casks 106 barrels 38 bags of the latter partly found 
buyers: pale and grey to low middling, 68s 6d to 74s; middling 
palish to colory, 76s to 8ls 6d; good middling to fine 8ls to 90s; 
bold, 85s to 93s 6d, according to quality ; fine, 100s. 1,495 bags East 
India included Coorg at 72s to 79s 6d ; bold and fine colory, 88s to 
92s ; a few lots common small Mocha sold at 95s. 50 bags fine 
colory Java withdrawn at 110s. 36 casks 118 barrels 574 bags 
Jamaica sold as follows : low, 353 6d to 38s; good to fine ordinary, 
39s to 46s; greenish, to52s. Of 11,247 bags foreign, the bulk sold, 
including fine Honduras, at 83s to 91s, and numerous parcels of 
Guatimala: low to good ordinary, 433 to 47s; fine ordinary, 483 to 
56s; low middling pale grey to bold grey, 58s to 66s ; low middling 
to middling dull colory, 65s to 70s 6d; Bahia, 44s 6d; mixed, 40s ; 
rather bold, 53s ; Costa Rico, ordinary and mixed, 47s to 54s ; fine 
ordinary to low middling, 55s to 63s ; middling greyish and palish, 
65s to 71s, and good green, 733 to 78s. New Granada, 65s to 70s ; 
fine, up to 91s 6d per ewt. 

Imports and Deuiverirs of Corrze to September 1, with Srocks on hand. 


18383. 1882. 1881. 1880, 
SONU Siciccsecnccccninintennes tons 46,350 ... 45,500 ... 38,000 ... 53,100 
Delivered for home consumptn. 9,190 10,630 ... 10,740) 44.760 
» vw» export 20,900 ... 26,960 24,860 f *** rf 
OI occicencustaxsenitesa 30,000 197230. ... WWI ... 20,530 
Middling plantation 763 to Sls ... 70s to 75s ... S43 to 90s ... 873 to 928 





Delivered last week 1,0¢6 tons, $12 tons being for exportation. 


Tra.—The improvement in this market has made further progress, 
the extremely low quotations of new season’s congou under Is per Ib 
inspiring contidence, apart from the possibility of a rupture between 
France and China interfering with future supplies. A rise of 4d to 
1d per lb has been established upon the above grades, compared with 
the period of extreme depression in August. Fine teas are not 
pressed on the market, importers awaiting a revival of demand. 
Shipments from China to latest date were 8 million pounds more 
than last year. The public sales have been small, viz., 18,193 
packages. New Moyune greens went high. Indian tea continues 
firm, and the competition strong. Common are less depressed, owing 
to the reaction in China descriptions. The supply by auction has 
been 16,869 packages. 313 packages Ceylon have realised high rates, 
298 packages Java sold from 5d to 9d per Ib. 

Rice.—A quiet tone pervades the market, and easier rates accepted 
for cargoes. One of 798 tons Rangoon, April, sold at 7s 74d, open 
charter ; one of 821 tons at 7s 9d, ex ship, London. A cargo of 2,254 
tons Necrancie Arracan, April, at 7s per cwt, open charter. Many 
cargoes are now due. Shipments of Burmah to the end of August to 
Europe are about 17,000 tons less than in 1882. Cleaned rice is in 
moderate demand. 

Saco.—1,174 bags were chiefly bought in, a few lots jselling on pre- 
viousterms : large, 14s 9d ; medium, 15s 6d; good small,‘l4s per ewt. 

Saco FLovur.—696 Sarawak by auction out at 12s 9d per cwt. 

Tapioca.—2,567 bags Singapore flake, about one-third partly sold 
at 12d to 13d per lb. 1,775 bags pearl, less than half found buyers : 
seed, 13s to 13s 6d; medium, 14s; bullet taken in at 15s 6d per 

ewt. 

Tapioca Frovur.—l88 bags Singapore were bought in at 13d 

per lb. 
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Nothing of interest has transpired in copper. 


‘ 
neadainianeaneeeaiid mene 


| April, 20/ 15s to 21/. 


| higher prices, and an advance of 3d to 4d paid here. 





| buyers operated with caution. This morning’s quotations are 
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WuitrE PEprrrR maintains late extremely high prices. Penang has 
sold at 98d cash. 136 bags by auction were withdrawn at 94d. 
358 bags Singapore taken in at 10d to 103d. 96 bags mixed, Siam 
kind, sold at 93d per lb. 


Biack Perrer.—The market is firm. At the weekly sales 145 
bags Trang sold : chiefly sea-damaged, 64d for first-class, with sour d 
at the same price. 496 bags Penang partly sold: Acheen at 63d; 
West Coast at 68d. By private contract Lampong sold at 63d per lb, 
cash. 

Nurmecs.—105 packages rather more than half sold at full rates 
to ld advance: Penang, 110’s, 2s 4d; 80’s and 76’s, 23 10d and 
2s 1ld; 65’s, 3s 7d to 3s 8d; small and shrivelled, ls 5d to Is 7d; 
Singapore, 100’s, 2s 3d; 79’s, 28 €d. 13 cases low and defective, 
from Bombay, Is to Is 2d per lb. 


Mace.—8 cases Penang sold at 1s 6d to Is Sd per lb for dull to 
fair red, being dearer. 


CLoves.—475 bales Zanzibar by auction part sold at 4d to jd de- 


cline : common mixed, 6d to 64d ; middling to good, 6}d to 64d ; fine | 


. oni ° : , € 
bright, 78d. 19 cases Penang were taken in at 1s 84d to ls 9}d. 39 
cases fair Amboyna sold at 94d, being lower. 444 bales clove steims 
part sold at 14d to 18d per lb. 

CinNaMoN Cuips.—120 bags bought in at 34d per lb. 

Cassta Licnea.—There has not been any further business done, 
400 boxes cassia buds withdrawn at 40s per cwt. 76 bales Padang 
cassia vera part sold at 27s 6d per cwt. 

GINGER.— 216 cases 38 bags Cochin went at about last week’s 
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Sprrirs TURPENTINE has declined 6d to Is; American, 30s 6d to 
| 30s 9d ; next three months, 30s 9d per cwt. 
| Tatrow.—A large supply of Australian in to-day’s sales, and 
nothing of interest to report in the market during the week. 
Tosacco.—This market continues in a quiet state, especially for 
all growths of American. Even with the present reduced stocks 
buyers show no inclination to add to their holdings. Prices have 
advanced for all grades of bright Virginia, but not to the same extent 
as in States. Substitutes have also been in very moderate demand ; 
suitable classes are far from plentiful. 
Coats.—A strong demand for house coals to-day at last prices. 
No Hartleys for sale. 


POSTSCRIPT. Fripay Evenine. 


Svcar.—No change in West India refining kinds to-day. Crystal- 





lised Demerara firmer. Sales to-day, 581 casks, making 2,386 casks 
5,500 bags for the week. 100 tons native Penang at 13s 3d. 2,517 
bags Bengal by auction were bought in. 2,094 bags crystallised 


| Penang, part sold at 24s 6d to 25s 6d. 


prices : part cut, small, 503 ; mixed small and medium, 55s; rather | 


small washed, 51s ; ends and broken, 48s. 


bought in at 50s. 92 bags Bengal sold easier at 433 to 44s. 5S cases 


280 bags African were | 


small Japan withdrawn at 28s. 44 barrels Jamaica sold at 56s to 61s 


per cwt. 


PimeNTO.—A firmer market, with an advance of 3d to 4d for the 
week ; fair to good, 3d to 34d; low and mixed, 2}d to 23d per lb, 
including 484 bags by auction. 

SALTPETRE.—The market is dull, with prices nominal. 

NITRATE Sopa remainsas last quoted. 


SHELLAC.—-lhe late advance brought out very large supplies at 
the public sales on Tuesday, viz., 2,262 chests, of which 800 to 900 
c iests found buyers at irregular prices, but the market has since ben 
firm. Privately, fine varnet sold at 78s to 79s; fine second orange, 
5! 10s; T N, 90s; T N orange, to arrive, at 93s per cwt. 

Inp1co.—The next public sales will be held on the 8th proximo. 
To-day 6,209 chests are declared. 


Orner DrysaLttery Goops.—The market for gambier is steady. | 


At the public sales, 3,484 boxes cutch were chiefly bought in. 


vately, D N sold at 25s 6d. 500 bags Bengal turmeric sold at 21s. 


Pri- | 


5,121 packaces myrabol: nes chiefly found buyers, the bulk Madras, | 


at 8s 3d to 8s 6d per ewt, “ without reserve.” 

Drucs.—Cape aloes, arrivals coming in freely, and prices con- 
tinue to decline. Balsam capivi steady. Balsam Peru extremely 
quiet. 
mostly in buyers’ favour; South American, nothing doing, owners 
not meeting present market value. Camphor totally neglected. 
Cardamoms firmly held. Castor-oil easier. (Gum olibanum steady. 
Ipecacuanha quiet. Musk and rhubarb very firm. Essential oils, 
very little doing. Opium also only small transactions, at rather 
easier rates. 

INDIA-RUBBER.—Business has been done in fine Para at 4s 4d 
per lb. 

METALS may be quoted steady, without any movement of impor- 
tance. A moderate business has been done in imported tin, including 
Straits and Australian, at 94/ 2s 6d to 94/ 7s 6d, sharp cash. 
no alteration ; Silesian spelter as before; but 140 tons sheet zinc 
rolled at the London mills, by auction, went lower. 60 tons selling at 
17/ 17s 6d. Manufactured iron quiet, although business in some 
districts is steady. Scotch pig has fallen to 46s 14d, but since 
recovered to last Friday’s quotations—46s 3}d. Shipments keep 
steady, viz., 11,700 tons last week. Furnaces in blast 114, or 5 more 
than at same time in 1882, 
slight increase on the previous return, but against 628,800 tons in 
Middlesbro’", No. 3 quoted 39s 3d to 39s 64 per ton. 
Chili inactive, at 


63/ 7s 6d to 63/ 10s per ton cash. Quicksilver remains at 5/ 7s 6d. 


LixsEED.—Lower prices have been accepted for Calcutta in all | 


positions, and the market is quiet. Ex-ship, 42s; canal, 41s 6d; 
Cape, 42s 3d to 42s Gd. A steamer cargo of Calcutta on passage, 
2,700 tons at 42s 3d per quarter for an out port. 


| rates. 


Bark, East Indian cinchona, small sales, at irregular prices, | 


Lead, | 


Stocks on warrants 586,000 tons, a | 


Supplies afloat | 


from the East Indies to the U.K. 299,228 quarters, against 250,000 | 


quarters last year, and 233,840 quarters in 1881. 
O1Ls.—Nothing has transpired in the market for olive or fish oil. 
Crude sperm nominally unaltered, but held firmly. 


of the market is now steady. 
32/ to 32/ 5s; January to April, 32/ 5s. Linseed dull, showing some 
further decline. This morning’s quotations are : on the spot, 19/ 10s 
to 19/ 12s 6d; last three months, 20/ 7s 6d to 20/ 10s; January to 
Week’s export to Hull, 504 tons, against 295 
tons last year. Palm remains stationary and scarce. Market firm. 
Lagos, 41/ 10s. Cocoa-nut steady. Ceylon, July shipment, 33/. On 
the spot, new, in pipes, 34/ 5s ; hogsheads, 35/ per ton. 

PreTROLEUM Orn has been active, owing to American advices of 
Yesterday 
| : spot, 
68d to 6{d; last four months, 7d per gallon. 





! English brown | 
rape does not maintain the advance previously quoted, but the tone | 
On the spot, 32/ ; October to December, | 


Correr.—365 casks 67 barrels 108 bags plantation Ceylon, part sold 
at easier rates; also part of 549 bags East India. 109 half-bales 
Mocha withdrawn. 99 casks 608 bags Jamaica included a few casks 
very fine quality at 101s to 108s 6d. 1,500 bags foreign brought 
steady rates. 

Rice.— No business. 

PEPPER quiet. 

SHELLAC steady. 600 cases sold at previous quotations. 

Met..s.—Copper, Chili, 63/ 7s 6d, cash ; tin, 94/ to 94/ 5s, cash. 
Scotch piy iron better, viz., 47s 44d to 47s 5d, cash, 

TaLLow.—2,166 casks Australian, by auction, three-fourths sold 
without alteration. Quotations revised. 190 casks Falkland Island, 
part sold at 40s 6d to 41s 3d per ewt. 


ADDITIONAL NOTICES. 

GREEN Freit.—Messrs Keeling and Hunt report that lemons 
have again advanced in value. The first shipments of Almeria 
grapes for this season have arrived, and sold at fair rates, owing to 
the very healthy appearance of the fruit. Oporto onions in good 
demand. Melons and tomatoes improved in value. St Michael pine 
apples in request. 

Dry Freir.—Messrs R. Witherby and Co. report : 
two cargoes of New Valencias arrived this 
report a fall in price to 35s for ordinary 
moderate demand exists, and a fair inquiry 


With only 
week, there is only to 
off-stock, for which a 
for selected at former 
Both the steamers running for honours of first arrival in 
London have disappointed the consignees, and they will not be in the 
market in time for report this week. New muscatels, received in 
very limited quantity this week, have realised long prices. The 
quality is fair, Further arrivals are at hand. 

Tra.—Messrs. J. C. Sillar and Co. report that the tea market is 
quiet, and though the excitement of last week has passed away, 
prices of all descriptions are very firm. It is estimated that, putting 
aside the question of war between France and China, the shipments 
to this country will again fall considerably short of those of the 
previous years. 

Metats.—We have again to report a very inactive state of busi- 
ness in our metal markets. Copper: There has been very little done 
this week in this metal, and prices remain without change. ‘Tin has 
been rather more operated in, with slight fluctuations in price. ‘To- 
day rather a large business was done, especially in three months’ 
prompt, at 94/ 7s 6d. cash, tin being about 94/ to 94/ 2s Gd. Iron: 
Finished iron remains the same. Scotch pig? after going back 4d to 
5d per Ib, left off at last week's prices. Other markets are 
unchanged. 


METROPOLITAN MEAT MARKET. 


A moderate supply of meat has been offered. 
trade at the subjoined currencies, 
Per 8 lbs by the carcase. 


There is a poor 





sd s d| sd s d 
Inferior beef ............+. .. 8 4to8 8] Inferior mutton ............. 3 8to4 8 
Middling ditto .......... wnt © t 6| Middling ditto 5 0 5 6 
Prime large ditto............ 4 6 5 0O| Prime ditto sxininbinioes: ee 6 8 
Prime small ditto............. 5 0 5 6| Large pork campsasvos: ae 4 6 
WON: aainsxsstescctisactavavsuteses 5 4 & O| Small ditto <eeeuaenaxte ae ae 5 0 


POTATO MARKET. 


BorovuGu AND SPITALFIELDS, Monday.—There was a fair supply of 
potatoes on sale. The demand was moderate, at the annexed quota- 
tions :—Magnum bonums, 80s to 100s per ton; Kent regents, 80s 
to 100s ; Essex regents, 80s to 90s; roses, 60s to 70s. The arrivals 
of potatoes consisted of 400 bags and three packages from Hamburg, 
and five barrels from New York. 


HOP _ TRADE. 
There is a better supply of new English hops, which meet a steady 
demand at the quotations. Imports of foreign during the past week 
light by cantrast with the previous years, 
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TvuEspay, September 11. 


The Gaaseite. 


BANKRUPTS. 


Fripay, September 7. Richard Carnaby Brown, Warnford court, stock an? share broXxer. 
































BANKRUPTS ——Lesley Chinery, Grafton street, club proprietor, Thomas 

Thanes Matthew Grides, New Deed stresk: wieder, ‘Ste Fall, America square, and Claremont terrace, Forest gate, corn 
Eustace Dennan, Lower Phillimore place, Kensington, dentist. merchant,—Ceeil T. C. Gilbert, South street, Thurloe square. 
William B. Downs, Bow lane, City.——James Pettengill, Cannon Albert George Reid, Mile end road, toy and fancy goods dealer. 
street, solicitor——Edwin Compton, Bath, draper, milliner, and | James Baines, Warton. Richard Bennett, Derby, builders and 
fancy warehousman.—Joshua Cottle, late of Croydon, draper. contractors’ clerk. John Campbell, Leek, clothier——John 
Barnett Goldman, Lincoln, lead and glass merchant, and plumber, Russell Morgan, St Alban’s, fancy warehouseman. Thomas 
glazier, and painter.——Stephen Hoare, Buckfastleigh, builder. 
Griffith Jones, Bethesda, near Bangor, draper and grocer.——Ellis 


John Thomas 





Jones, Tawralgarth, Llanberis, quarry labourer. 


SCOTCH SEQUESTRATIONS. 


Thorpe, Manchester, art designer, and dealer in Berlin wool. 
Walter Cewbrough, Mains of Nether Kinnedar, Saline, farmer. 


William Thomas, Glasgow, commissionagent.——Allan Graager, 





SCOTCH SEQUESTRATIONS. 


, Glasgow, iron merchant.——Alexander Handyside, Glasgow, watch 
Julius Loewenthal, Glasgow, general merchant. 





James Lyon and clock maker and toy merchant——John Hughes, Glasgow, 





Fraser, Elgin. 


| Wells, Upper Bangor, licensed victualler and car proprietor. 
David Carrick, Glasgow, plumber. 


spirit merchant. 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half- Dividend per 4 2 
Capital Tor. Cent. per x os | Receipts. Cost ~ , Aggregate . 
Exp’nded a eae Ge eT age Till = | Ca ie ae ae ae 4 ~S & Receipts of Half- Miles Open 
Gross |. Work- | Interest, nd | Ist /2nd = Es gd ® - per 23 5 in 
ex Leased ing Ex-, Rents, tne pie. Hif Name of Railway. rs] 2S sae eg | 2 oi | Year. 
Lines, | Re- | penses,/ and of’ ot | of “| $2 |E83| go | 38 | Mile (25) 3 
| ceipts, |, axes, | Prefers 198) 1399 1882 2 $3 /2388/ 66 | 8" Es f ...~—SCas | c e 
* '& Duty.) ences. aie eS | ee |ae0) wn a 3 1883 1882. | 1383. | 1882, 
£ £ £ ri uly ssa} 2 | & £|¢é SAF ab £ £ 
82¢ 6,509 17,602, 11,084 4 + 4 Belfast and County Down Sep. 7 956} 353) 1,309 1,392) 17,570; 21; 874 14,186 13,871 554 «B54 
1,882,595 50,546, 29,343 34 | 4 | 4 Belfast & Nrthn. Counties} 11) 204] 1,751, 3,792; 3,812, 13,419) 28,83 |... ae 1365 136 
88,138, 3.796 702,448 612,916 44/4 | 5 (*Caledonian ................. 9} 22,551) 37,301 59,858 59,604 48,604) 781105 | 378,862 376,073 766}, 760} 
2,280,868 51,573 66,217 2 |2 |2 Dublin, Wicklow, & Wex.| 8 . 4,990 4,990 16,407} 37; 71| _... | 1354, 1354 
6,108,284 130,008, 91,407 7 et ee LI a cadcetecoaataces 2) 2.246) 9,321» 11,567) 12,026 44,378; 83121 | 101,674 103,794 139 137 
10,469,970 278,687 159,406 5} | 54 | 54 *Glasgow & Sth.-Western; $} 10,363) 13,700 24,063; 23,919 31,070) 73,121) 157,444) 155,245 329 329 
85,062,402 5| 957,866 674,102 34 | 4 | 3} Great Eastern ..........00 9} 40,089} 27,107) 67,196, 67,631) 41,954) 70, 693) 710,975 676,262 965}, 9044 
33,658,595 1,062,231, 575,432 64 | 4 | 6 Great Northern............... 9} 33,852 2} 42,294. 76,146) 75,666, 37,423) 821265) 774,802 749,737) 928 | 883 
6,084,477 "334,290 168,494. 78,137 43 | 4% 5} Great Northern (Ireland) 7 1386) 4,699, 12,085; 12,575, 12,793; 261183} 130,175, 130,230) 467 467 
4,884,863) 151,931 81,271 69,827 nil. nil. nil. “Great North of Scotland 3} fs 204} 3,585 7,789) 6,894 niet) ae 46,158 41,454) 289 289 
7,569,986 384,488, 202,277 50,199 44 | 44 5 Gt. Southrn.& Westrn. (1. ) 7 565) 6,619) 16,184, 15,899, 15,513, 34/1203) 158318 150,171; 474 474 
69,323,587 4,053,988'1,970,967 1,446,481 74 54 | 7} Great Western ............... 9 79,202 83,488, 162,690 261,858, 31,277 72/141 | 1,664,838, 1,630,206 2,246} 2,209} 
36,653,467 1,945,920/1,097,352 505,413 53 | 43 5 Lancashire & Vorkshirel 9| 31,587) 44,182 75,769) 87,728) 69,428) 153/110 | 789,415, 803,526) 4963, 493 
89,984,586 5,: 342 1,846,442 8 | 7 | 8 London & North-Western] 9} 93,825} 119,755 213,580 212,858) 50,350) 121)173 } 2,155,797) 2,114,892' 1,771) 1,753} 
22,764, 360 1,126,899 532,465 383,054 8} | 24 | 6} Lon., Brightn., & 8S. Coast} 8) 35,891) 10,859 46,750 43,600, 53,520) 109/113 | 500,351 "479,843 430} 413 
24,262, 109 668,925 : 301,117 7 447 London & South-Western 9) 40,701; 18.006 58,707; 5),427) 29,620) 73/129 | 606,795, 602,078) 7964 4 
24,7: 31,522 1,516,230 340,901 nil nil. nil. London,Chatham,& Dover 9 24,422) 5,109, 29,531) 30,507, 156,111) 145, 243) 300,892; 297,439) 1534 153 
1,060,399 73,412 7,717 7413 8 Lon., Tilbury, & Southend 9 2,633) 534, 3,167) 3,201; 21,956) 70/147 40,366 37,553. 45 454 
25,852,093 1,017,834 467,151 4 1 44 Man., Sheffield, & Lincoln.} 9} 10,206) 27,070, 37,276, 35,535, 91,604) 128) 873) 37 5,707, 357,125) 289%, 280% 
844,507 69,643 170111 11 10 Maryport and Carlisle...... 2 735 1,849 2,584) 2,698 20,100) 62/1924) 2,36 24,346 41} 41 
10,369,045 296,139 110,246 5 5 5 Me tropolitan anes res Sos J} ose 11,963) 10,747) 560,495) 647)1164 111,578 18 12. 
6,692,308 176,475 101,469 nil. § nil. Metropolitan District . aid a im 6,848! 5,613 434, 187} 537) 61 | 62,115 12 12 
71,275,400 3,724,731 048,350, GR | 5S | Ch | Midland .........cccccoscsesesers 9} 51,514) 99,742 150,896 152,662) 55, li 51; 119)132 | 1,476,288 1,441,915 1,260} 1,2494 
4,601,444 249,213 62,882 3 | 3 Midland Gt. Western (I.) 7} 3,574) 4,560, 8,134) 9,382 £ 80,645 85,029, 370, 370 
$2,146,310 1,305,937 545,583 44 | 2} 5 *North British ............... 9} 21,694) 33,976 55,970 53,901 340,727! 336,754 984} 934} 
56,798,959 3,534,603 753,822 84 74 8} North-Eastern 8 33} 96,896 140,802 142,068) 37,587) 93/!69 97) 1,249,667 1,519 1,519 , 
8,906,027 244,930 49,408 74 74 74 North London 9 53] 3,203 8,661, 8,637! 324,019) 722 170 | 84,731 12 12 
en tor! ent ae ‘ ia oa, | Or ee shire — Rail. 9} 3,858} 8,084, 11,942) 11,329) 2. |...01 cel he { 
1,088,186) 996,051 111,975 8 | 23 | 88/4 ag penn clined, eo . . oe ‘Yost ‘701 fF | Sa 126,144 {iis iis 
1,324,724, 79,053 36,920 29,66811 12 (10 Rhymney ............cccccsces oe 3,131} 3,593; 20,547) 491175 31,605 63}, 633 
21,922,491 1,167,389 535,898 $818,143 8 34 7 South-Eastern vai 8) 35,95) 12,709 48,604 43,479 68,177) 127/124 | 471,627; 464,130, 882 375 
2,505,040 356,647 177,188  65,18217 18 17 Taff Vale............cccceceesees oe eee 13,896) 13,829 36,440} 167 290 | aa on 83 83} 
2,095,357 88,881 45,83: 40,346 2 nil. 2 Waterford and Limerick 7 3,131; 2,767 vee 22) 52 | oe eee 141}, 141 
COLONIAL AND FOREIGN. 
Week Receipts. Total Receipts. Week Kecelpts. ,1Otal Meceipts, Keceipts. (1008: mecept 
y eek ——— -— —— -- -_—_—_. . reek ——— ee . Wek ——.— |... 
Name. Ending 1883. 1882. | 1883. 1882. Name. Ending! 1883. , 1882. | 1883. 1882. Name. Ending 1883. , 1882. 1883. , 1882. 
Bu. Ayr. G. Stn.t July 22, 6,948. 7,573, 21,713 23,197 £ & | & £ a3 = £ £ 
Bmby. C0. 1, 28’ 9,419 11,172; 27,714 44,965 | Mexican ......... Sept. 8 18,200) 23,200; 199,400 241,900 | Smyn &Cassaba Aug. 26 3,723 1,763 23,329) 14,404 
Canadi’ nP acific, Sept. 7) 21, 200 10,800 me | Mid. of Canada Sept. 8 4,987) 4,916, 147,380, 142,436 | Scinde ... - 4 18,454 13,749) 102,442, 77,738 
East Indian. Sept. 5) 72,302 56,590 780,301 676 007 Ottoman ......... Aug. 25. 4,145; 2,995) 28,970, 21,082 | Sth. Austrian* Sept. 2 89,134 92,236 2,601,758 2501020 
Eastern Beng: ral Aug. 4 7,607 11,541 35,064 41. $68 | Oude&Rohlknd July 7; 9,004, 8,438 9,004 8,438 | South Indian... July 28 6,529 5,271 28,959 25,470 
G.Tk. of C ‘anada ‘Sept. $8 93,893 87,580, 85 785,425 | Paris & Orleans” Aug. 26, 98,948 101496 3,084,584 3,106,616 | Stn. of France* Aug. 26 57,676, 57,372 1,767,456 1736572 
Gt. Indn.Penin.|Sept. 8 2/,s4y, 27,896 351,081 | Do New*...... 20; 41,608) 42,744 1,340,564 1,320,408 | Do New”...... 26 33,876 31,184 776,252; 766,512 
Madras............ July 28) 11,186 14,37 52,677 | Paris & Meditr.* 26\ 2457384 231560 7,799,632 7,906,644 | Wsn. of France* 26 74,680 75,400 2,198,874 2214492 
Meridnal. Italy* Aug. 16) 34,059 32,330! 945,663 902,309 | Do New”* ..... 26) 21,504! 19,424) 629,080 595,848 | Do New*~ ..... 26 39,400 38,964 1,156,320 1116700 
* Yearly from Ist January. t Yearly from 1st July. 
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COMMERCIAL TIMES Dyoweote—(Con.) — £8 £ 8 | Oils—(Con.) sdsd 
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Logwood—Honduras ...... 7 5 O O | Petroleum Oil...... pergal. 0 63 O 6} | Java, grey and white ...... 00 00 

WEEKLY PRICE CURRENT. Oe a oe Lnsd., Eng. p tn. * 15 £9 0 . Brown and yellow ...... 14 0 23 . 

= senna we SU SITTIN III: cuicnnscasecasoctiaees 0 8s10 BRE, DIOWR.cccccccccccesse 15 0 18 

are ee es a ae ia janis Lassi tanbieesenee 5 0 14 6 | Oil Seeds— de d | Egyptn., good tofinecrys. 25 6 26 6 

eminent firm n each department. Elephants’ Teeth— £8 £ 8 Linseed, Black Sea p. qr 43 0 00 IU SUID iss sestsaskasacinsesuavs 15 6 18 6 
Large sound......... percwt 55 0 65 O Bombay ievoheinnsisghaule 44 3 00 Floating cargoes for U.K. 

LONDON, Fripay. Fruit—Currants, duty 7s 1 64¢ RRMOID ssn sansnashsexciee 42 0 42 6 NMR. deccecVelsapaniverecs 24 0 24 6 

Arrow eee ae ib sdsd BD vscssoxecvias , 6 30 0 Rapeseed, Ferozepore... 53 0 53 6 Cuba, Centrifugal......... 23 0 2 6 

St Vincent, com. to good 0 3 O 5 IN > sésensicep xtdeucmbonet 0 37 0 Calcutta, R.A.T., 3% 53 0 00 Fr. to gd. Muscovades 20 0 20 6 
Ashes— NE cee 0 33 0 | Plumbago— s ds d@ | Rerinep—For consumptn. 

Pot, Canada Ist sort. pcwt 29 6 30 0 Provincial 6 29 O | Ceylon, ~—4 siecle percwt 13 0 17 0 PONE Scien ca cesuaseecsiece 2 0 8 3 

Pearl do do ...... 48 0 44 O | Figs, Turkey.p.cwt,dty pd 0 0 O 0 Provisions— eee 19 0 26 3 

Brimstone— _ | Raisins, duty 7s per cwt— Butter—Cork ...... perewt 0 0 00 Tate's Cubes ....cccececese 29 6 0 O 

Rough, best thirds. per ton a 0 6 2/6 Valencia, New ............ 0 40 0 Friesland fresh, finest . 124 0128 0 Ct 12 0 18 0 
NIT is ivsisnkbnescentebvebicheink 0 10.0 are 48 0 00 PN ae iiinsUpthacsseneety 94 0104 O | For export, free on board 

Flour eee 210 10 1210 IID vnnxcisatansaevbes 0 0 O O | Bacon singed—Waterford 7 i7 0 79 0 Turkey loaves, 6to10lb. 32 6 34 6 

Cocoa—duty 1d ed Ib sdsd Smyrna, red & Chesme.. 0 0 O 0 NIE is akccnaieisiencess 0 75 0 ROOROO scss5isssnsexabekesbss 29 0 29 6 

Trinidad grey toord.p.cwt 78 0 82 0 Sultana 3: 0 47 0 Ns iiccidanisaccaxgaeaees 0 75 0 BROOD si dsciciscccseaccaticcaas 19 3 2 8 
Mid. to finest ............... 83 0107 0 Eleme 0 35 0 Hamburg 0 76 O | Dutch, refined, f.o.b. in Holland 

Grenada ................ 72 0 80 O | Oranges S.Michaelpcse. 0 0 O O | Hams, York .................. 90 0110 0 20 Ib loaves superfine ... 26 0 26 3 

Ceylon, good to fine......... 90 0100 0 IG sia cdcisivescssancoate oe 00 MPD inde citdebnncincdncansans 82 0100 0 20lb do Nol 24 3 25 0 

RNID. censvannosicenonscon 82 0 305 Lisbon & St Ubes,}chst. 0 0 O O | Lard — Waterford and Crushed <= <i inbgs 25 9 26 0 

Surinam ............006 . 044 0 86 O | Palermo............... perbox 0 0 0 0 Limerick bladder......... 0 0 70 0 _- — 24 3 25 0 

REBORD occ cneccccsesecccosecess 86 0110 0 | Lemons—Palmero p. case 17 0 25 0 Cork and Belfast ditto 0 0 0 0 _ No. 5 — 239 60 

Coffee——duty 1}d per lb CR 00 00 Ferkin and keg, Irish... 60 0 62 O | French loaves,f.o.b. ...... 2% 8 27 «0 

Ceylon,plantatn. lw.mid.. 70 0 75 O | Flax at Dundce &£&s £8 American and Canadian 51 0 53 C | Beet—German&Aus.fob 20 3 20 9 

Middling to fine ......... 76 0100 O | Archangel, Crwn. perton 38 0 45 O | Pork—Amer.& Can...pr.bl 0 0 0O 0 French Crystals, No. 3 0 0 0 0 
Native, good ordinary... 40 0 42 O | St Petersburg, 12-head ... 27 0 381 O | Beef—Amer.&Can...pr.tc. 0 0 0 0 | Saltpetre—Bngl.p cwt18 0 19 0 i 

East India, plantation ... 64 0100 0 — 9-head ... 22 0 23 O | Cheese—Edam, new......... 54 0 58 0 English, refined ......... 23 6 25 0 : 
OD cesictsctschavgensevees 00 00 Egyptian, Gov. Dressed... 0 0 O 0 American, new............ 52 0 56 0 | Nitrate of Soda............... 10 9 11 O i 

Mysore, medium to bold.. 80 0130 0 Com. to good... 0 0 O 0 MI saidexsxvexdsatsivansan’ 54 0 58 O | Shells—M.-o’P. per ewt. 

Manila, fair Indian ......... 43 0 45 0 | Gutta Percha—per ib sd sa Gruyere 72 0 75 0 China, Manila, gd. tofinel20 0 205 0 

Singapore, picked Bally... 38 0 44 O | Fine to finest...............00 2 6 3 9 | Rice—Rangoon to arrive Bombay do 65 0107 6 : 

Mocha, mixed to fine ..... 95 0110 0 | Hemp— £8 £8 open charter...p cewt. 7 74 8 3 Tortoise, E.I.,do perlb 7 6 2% O j 

Jamaica, ordy to fine ord. 35 0 63 O | StPetersburg.,cleanp.ton 28 0 2810 | Bengal, white,onthespot 9 0 10 6 | Tallow—per cwt ' 
Lew middling to fine ... 55 0108 O | Manila, fair roping ......... 43 0 4310 Do yellow 7 @ “8.49 Petersburg, new YC ...51 6 O 0 

Costa Rica, mid. to fine... 68 0 86 O | Jute, good to O BB D | RRAGIRS cciciven 7679 Australian mutton, fine 42 0 42 6 
Ordinary to fine ord. ... 50 0 62 0 Lew to fair i 0 1410 | Japan ........ 00 00 DG DOCU GG 66s cecsesccvicns & 6 40 9 

Central American, &c....... 42 0 52 0 | Coir Yarn, good to fine ... 28 0 45 0 | Rosin—American, com. 5 0 0 0 MUA. iaxvssiateansuhecakiens 0 00 
Good to finest............... 55 0 91 0 Common to fair............ 17 0 27 0 Medium to fine ............ 8 0 11 O | Tapioca—E.I. flake p.Ib 18 0 23 

Brazil, Rio low superior... 48 0 50 0 | Hides—Ox & Cowprlb 8s d 8s d | Sago—Peurl......per cwt 12 6 14 6 oC er percwt 13 0 15 0 
A ee 47 0 49 0 Salted—B. A. & M. V.... 0 63 © 73 | Sago flour .................... 12 6 13 6 | Tar—Stockholm, per brl 23 6 0 0 
Fair to good channel ... 41 0 45 0 R. Grande 0 6 O 7§ | Shellac—per cwt PECHONZOL 6.000sa00ss0000000 1 0 00 
Common to barely fair. 36 0 40 0 Australian .............. 0 3} 0 6% | Orange, good to fine ......97 6135 0 Tea—duty 6d per Ib 
Afloat fr. to gd channel 41 0 44 0 IY suiccccastnsstesiiiienies 0 44 0 6 ED occa ceseescn sno enasen &8 0 95 O | Congou, new crop ......... 07 O10 

Good Average Santos 44 0 45 0 Dry—B. A. & M. V. ...... a ee eee 77 0 78 O Medium to good ......... on 3°3 

Cotton—Scee Weekly ~~ CAPe ......sesserserseeeenees 0 8 010 } Button, sorts, good to fine 92 6105 0 Fine to finest........000. o 14 24 

Chemicals d sd China sa 0 73 O 8& Low to medium............ 65 0 85 O | Souchong, com.to good... 0 7 1 3 

Alkali Refined.. .pr degree 0 137 0 0 Zanzibar . 0 & O | Sticklac, Siam ............... 52 0 54 O | Oolong, common to fair... 0 6 010 

Acid, citric............ perlb 0 0 1 8$] Drysalted Mauritius.. 05 O 6 | Silk— GOOG.........sseserscererrons 11 18 

TN a ces 03 04 Madayascar.............+ 0 4} © 5§]| Bengal—Surdah ...per Ib 16 0 16 6 | Flowery Pekoe,fr.togood 1 2 1 6 
EN a suiens cckpewiconenree 06 00 1 ee O 5 O 8 CossiMbusar ...... 000000000 14 0 16 0 Fine to finest..........00000 110 38 8 
aaa 1 63 1 7 Baet TSGIR 0.00. ccscccees 0 3} 1 2 SEIN scsicncsancsncenssvise 15 0 16 O Orange Pekoe . O 6} O11 
SEE 0 1 O O | Hops—Kent,1ssspewt £7 0 12 0 Jungypore& Comercolly 13 0 14 0 Fine to finest............... 12 16 

Alum, lump......... perton £6 0 0 0 NE ssncdccissyepes * 60 90 ee eee 0 0 0 | Canton scented capers, 

Ammonia, carbonate. plo 0 6} 0 6} TORTIRBB 0. 0ic0s00 » 10 0 12 O | China—Tsatlee, Nos. 1, 2, common to good ...... 0 6 O10 
Muriate............ per ton£29 0 38 O | Indigo—per lb sdad ED  ckorsivedienge eons 0 0 O O | Hyson, common to fair... 0 4 010 
Sulphate................0000 £16 10 i7 O | Bengal mid. to fine ......... 5 9 8 O Ne err 13 6 16 9 Good to finest. ..........., 011 110 

Arsenic, lump......per cwt 24 0 O 0 Consuming mid. tofine 5 6 6 4 IID i ccsvcscovecinnnsess 10 0 17 6 | Y. Hyson, com. tofair ... 0 35 0 6 
gine 10 9 00 Low to good ordinary... 3 6 5 6 TORE TOOIEG . ciccecccsecses i ae i ee ee 06 O10 

Bleaching powder............ Z 6 10 O | Madras, Velore ............... 2442 eS 10 3 14 9 Good to finest ............ O11 24 

Borax, English, refined . 6 61 0 SOIR ics scieieh ouiiahechepncies 6 £3 PON csniccniecssascces 0 0 O O | Indian Pekoe, inc. broken 0114 1 8 

Cream tartar, crystals...... “138 Q 133 O | Kurpah, good mid.tofine 4 6 65 2 | Japan—Low to fine......... 13 6 18 0 Good to finest. ......... 2S. 2.o 

DE scscuksicoskeies perlb 2 6 O 0 Good ord. to middling.. 3 0 4 5 | Patent Brutia 00 00 RIO» cccvavasacecnscienins 8. 2 

Corrosive Sublimate......... 111 O O | India Rubber—per Ib Persian ... 90 00 Souchong 010 141 

eae ete A OD: FI i gyre iss cece cpes sane 4 4 0 O | Italian—Raw, white Novi 6 0 0 0 Broken tea 0 9 1 3 

Potash, bichromate ..plb 0 5 © 0 Madagascr & Mozambique 1 8 2 9 Fossombrone ..........-.++. © oO 0 | Timber —Timber and 
IID sic csccsscchsnesvnece 0 6; 0 7 | Leather— - > UNE MIEN. sccsivasvessces 0 00 Hewn Wood.—Dantzic 
Hydriodate ................0 6 0 O O | Crophides ...... @45lbs 1 0 1 6 | Thrown—Piedmont 0 25 9 & Memel fir...per load 45 0 80 0 
eens: 0 93 O 10} ae oe 65 a4 4.8 | een 0 26 0 Ee 00 00 
Sulphate ......... perton£10 10 11 0 | English butts...16 24 a ee aU! eee 21 0 2% 0 SWEET BF 6.00555 ccsseeeee 00 00 

Precipitate ............ perlb 2 9 210 ee 23 «386 1 4 2 8 | Spices—Pepper— Canada red pine ......... 55 0 80 0 

Sal-Acetos ............ perlb 0 8 O O | Foreign butts..16 24 es 2.8 Black, Eastern ...perlb 0 6} 0 7 —  yellowpine, Irg. 70 0105 0 : 

Sal-Ammoniac...... percwt 43 0 44 0 Oe  . essee 28 50 a Se ae Alleppy and Malabar ... 0 6} 0 7} 9 - sml. 60 0 70 0 

Soda Bicarbonate p.ton £715 8 0 | Cape,Austn,&c.1t 85 22 2S White, Singapore, fair... 0 94 010 | Quebec oak.........ceeceeee 20 0150 0 
se » £310 0O O | Calf Skins.......28 85 1 6 2 8 | Pimento—Fair te good ... 0 23 © 2%] Baltic oak .... 0110 0 
Caustic, London _,, ee weil 40 75 1 7 2 8 | Cinnamon—list Ceylon ... 011 2 6 | Indian teake 0 330 0 

SOE ois baiciwunsied per degree ; 1400 _ oe 80 100 ;e 29 ee 0 9 110 | Wainscot logs 18 ft each.. 0 9 0 

Sugar lead, white ...p ‘ewt 27 6 © O | Dressing Hides ...........00 to 2:5 Do 3rd and 4th ............ 07 1 5 | De alsand Sawn and ocee Wood— 
NEN tiichsckeniackeansckaad 24 0 O O | Shaved ee 1 1 #1 6 | Cassia Lignea, unworked 34 6 35 0 Norway, Petersbg stnd.£4 10 8 0 | 

Sulphate Quinine— Horse Hides, English ...... 1 0 1 4 | Cloves—Zanzibar fair...... 0 68 O 6) 7 14 0 
English, in bottle..proz 8 0 0 0 do Spanish.....perhide 7 0 19 0 NE wanicesiscavineiicins is 2.9 Russian 7 0 | 
Foreign BD Raticonee 7 4 7 6 | Kips, English, per Ib ...... 011 1 9 | Ginger—per cwt PRUORG: -éssrarssven 10 0 | 

— copper...prcwt£22 0 0 0 o East India ............ es a1 Cochin scraped .........43 0110 6 Canada Ist pine . ws 23 0 

Ser pab Reise laacin bane cchaes 8 9 O 0 | Metals—British Copper £ 8 € 8 Do __ rough ............ 43 0 58 0 et ENR. iaacbassckeresé 16 0 

Vermillion, English...plb 2 3 2 8 English, Tough. per ton 66 0 67 0 ae 44 0 45 0 mae Mechs cigchnans ie 10 0 

—per ton Best selected sttitanekabadiak 0 O 6310 PEEIL.  eecsxccanunasetid . 45 0 50 0 American spruce ......... 610 1110 

Wallsend, best ............... 19 0 0 0 INOUE saxcic chntarsionpunsicoce 0 0 75 O Jamaica, low and ord... 48 0 65 0 Dantzic deck, each ..... 00 00 

Cochineal— Chili—gd. ord. brands.. 60 5 63 10 Do mid. to fine ......... 63 0180 0 | Staves—Baltic, pr. mille£150 0 160 0 

Teneriffe silvers...... perlb 011 1 0 Australian, Wallaroo ...68 10 O O | Mace.............::.00 perlo 1 4 2 0 Queb per standard dol05 0100 0 
_ SS o 14 do Burra ..... 68 0 O O | Nutmegs, brown ........... 23 38 Bosnian, per mille ...... 2510 26 0 

Drugs— Iron, per ton i a Spirits—Rum, duty 19s $d per gal. Tobaceo—duty — sd sd 

Aloes, Fine E.I. ...per cwtl120 0150 0 Bars, &c., British......... 5617/6 6 5 Jamaica, per gal. bond, Maryland, per lb, bond... 0 5 O11 
Cape, good to fine amuses 49 0 52 0 ME IID sca usi tk. sevens 610 710 oe a 2:7 29 Virgin: WEE secicdedesveercans 03 14 

Anniseed, China, star...... 95 0100 0 IND tccuiceriursiseateruas ‘eo FE Fine marks.............. 3 6 4# 0 —— —_ BEFIPE nrececcececnere 06 14 

Balsam Peru ......... perlb 9 6 9 9 ND: siniisk ipscncameniend ine 810 910 Demarara, proof ..... 1i0 61th Kent tucky leaf .........s0e0 O 44 O11 
I crocs icicles cians 4 26 | eee 6 5 515 Leeward Island ...proo tit 1s a. ee 64 010 

Bark, Calisaya .............0. 20 4 6 MEE ipcouicnsiechsonivsuuweme 5 0 510 E.I. and Mauritius — 1 5 1 7 | Negrohead ..... duty 4/10 1 1 2 6 
EL &. renewed,Crown 3 0 6 0 IDR. caccccnrsiccuniusense 910 10 0 UID sn Niccasearetiosss 0 0 O O | Colunbin.If.,duty3/6prib 0 4 2 2 

do do Red... 20 6 0 Scotch pig, cash ........ 0 46/5 0 O | Brandy, duty 10s 4d per - ral. BRDVOIM, sc cccsnmessvinecessetasne 16 60 

Camphor, China...per ewt 58 0 60 0 Lead—English pig, pton 1210 12 15 BBE: Sececisis 2 6 28 - cigarsbndduty5/6 8 O 35 0 

Cardamoms, Malabar, gd. 5 6 8 0 RTI TA. .se css ssscnee 12 6 O O | Vintage of ( — .: be OOS Turpentine- percwt 

Cantharides............ perlb 3 3 4 8 | Quicksilver....... per bottle 5 7/60 0 | Ist brand + 1875 .........13 4 13 6 A nerican spirits ......... 380 6 31 0 

Castor-oil, seconds ......... 0 33 O 3% | Spelter, Silesian....per ton 14 17/6 15 2/6 in hhds 6H wan. 0 0 O08 1 he 1—English— per pack of 240 lbs, 

Gum, Benjm.Sum2dspewtl110 0 210 0 | Tin, English, ingots........ 977 0 0 O (isz2 14 6 14 Fieeces 8S. Down hoggs£10 0 14 0 
Olibanuin, drops ......... 30 0 50 0 Straits and Australian... 94 0 9410 | Corn spirits, pf, duty paid 11 9 11 10 Hali-bred hoggs ...... 9 0 910 

Ipecacuar iha incasbuananeees 210 4 8 Zinc, English ......perton£18 0 O 0 Spirits, f.o.b. Exportatio: Pw 3s Pie: wethers ... 9 0 10 0 

ee ena 010 011 | Tin plates, per box s ds d | Malt spirits, duty paid ..12 6 14 6 Kent fleeces ............ 9 0 910 

Musk, fine Tonquin...poz 75 0 82 6 Charcdad, PC... sccsicsivees 21 0 22 O | German spirits ............... 1 54 1 6 S.Dwn.ewesandwthrs 10 0 14 0 

Oil, Cassia.............0. perlb 3 6 3 9 SM Oh evicsthiansadiis 16 0 17 O | Sugar—percwt I 810 9 0 
SE cicnebvictgsssiavaitecs ft a oe Molasses—W.I....p.cwt 10 0 12 0 British W. India, refining 17 0 21 0 Colo: sdsd 
Peppermint, Hotchkiss 13 3 0 0 "a Fish— & s- £8 Crystallised Nasmeadaceave’ 26 0 30 0 sy and Port a Average. 

Opium, Turkey fine......... 14 0 20 0 0 70 O | Foreign Muscov., grocery 22 6 25 6 —Fleeceand Lamb... 15 1 6 

Rhubarb, China, fairtogd 19 4 3 | Southern... 26 0 30 0 Refining ....... wie © 2S Scoured, GC. ...ccccccces 3.6: Se i 

Senna, Tinnevelly good ... 0 24 1 0 0 O O | Mauritius, crys. No. "13 i: . 6 24 0 ~* — auiaceacenaaia 093 O 10} 

Other E. I. low to good O 13 O 9 j 34 0 O08 COO —_ No. 15 17 24 6 25 O ocks & pieces(wshd) 1 23 1 34 

Dye Stuffs, &c.— BAG FID, ois ciiscnisvicencsce 2110 22 0 | Syrups, low to good yellow 9 0 22 0 Adelaide-Fleece &lamb 1 5 1 7 

Galis, China........ verecwt 62 0 65 0 Olive—Spanish ...... ........ 37 0 3710 Low to good brown..... 14 6 18 6 Scour:d && 16 38 

Saffiower, Bengl.g¢ [ tofine 70 0 90 O | = Sicilian... eee 37 0 3710 | Bengal, lw to gd. Gurpat. 20 0 23 0 WOES csiccre ds 0 74 0 8 

Tur neric, Bengal .......... 21 0 22 6 RIDE bo: sessoomsnidessicsoued 36 0 3610 Low to good brown...... 12 6 19 6 Au rasa pred washed 11 1 2 

Gainbier, block ............... SF CED 1. BERRI vices vcs ccceverss 0 0 O O | Penang, brown to fineyel. 15 © 25 0 V.D.Ld.- Fleece &lamb 1 4 1 5 

Cutch, good to fine ......... 27 6 383 O | Seeds, Linseed...... perton 191019 15 Native brown ........... 13 0 13 6 a land-Scoured, &. 1 6 1 7 

Lac dye—Good fine...p. Ib 0 24 0 5 Rape, refined English... 34 0 0 O | Madras, native ............... 14 0 17 0 UN WARROG siss.sseccecese 0 94 010 

Dye woods— ss 2:2 Brown, English............ 82 0 82 5 ae iz 6 189 Cc ype »G. H. Fleece lamb 1 : 2 

eae perton 17 0 23 0 | Ground nut..................... 30 0 40 O | Manila, ‘“‘superior”’......... 15 6 17 0 Snow white .. 1 1 

Fustic, Jamaica............... 5 5 615 | Cocoa-nut Ceylon........... 34 0 85 0 RA Ec dnconcaxsncsenses 12 9 18 6 Scoured, &c. 1 1 
| RRR 00 00 ee 37 10 38 O | Siamand China white .. 9 0 0 0 Unwashed . 0 0 
BN, WOOG oascsiiscipsscvcies 910 915 | Ff ) 0 Low to good yellow...... 18 0 22 6 | Wax—tees ...... 0 

Logwood, Campeachy ...... 815 00. Lard 0 Low to good brown...... 13 0 17 0 Dk ” 612/6 7 
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BRITISH FUNDS, &e. CORPORATION STOCKS. | FOREIGN STOCKS, BONDS, &c.—Con, 
JU nited Kingtem. (Coupons payable in London.) 
Dividends Due. Name. oe | 
ries, —— BONDS, LOANS, AND 5 Closing ali 
: se 
Jan. 5 July 5... 3 per Cent. Consols ..}10041008 | cae TRUSTS. a | Prices. | Dividends} 5-3] ppaw- Closing 
“ Do for Account, Sep. 3.. ..{10081003 |} ae rr | Du 25 Prices. 
April 5 Oct. 5... 3 per Cent. Reduced ............ 9 = | £ | | oe ise 
April 5 Oct. 5.... New 3 per Cents.............0008 994 OF | ———————|\— 
Sam 5 July 5 «| Sa sf — Jan. 1308 .-.{102 103 aN 826 Metropol rye ‘on 34°, Stk. 100 1033 104 Quarterly eee 6 he 96 97 
Jan. 5 July @ eee Do 24 oes Jan. 1894 ...| 87 87} ¢ 4° 50, 000 Do 3 ¥ Stock eR 3 %\100 100 | 95: oe Mar. Sep. eee 3 fe ese 3 ene 
April 5 Oct. 5... Annuities, April, 1835 ......... 1 af 2,371,600 Corporation of Lon. | June Dec.} 1 447) 84 ST 
Feb. 4 Aug. 4...|_ Do Aug. 1908 (Red SeaTel.)| 14 lS | Bonds, 1882-6 ... 3}%|100 |100 | 99 100 } Jan. July.| 2 .. 7 %j104 106 
Mar. 11 Sept. 11, Excheq. Bills, Mar., 1,0007 3%/2sd 3s p | 9939900 Do do 1887-91 34Z|100 100 ' 99 100 | Jan. July.| 2 .. 6 %j102 104 
Mar. 11 Sept.11; Do 1002, 200/, and 6001 3%/2sd 3s p 660.600 Do do 1882-3 a 4 %\100 100 | Jan. July.| 1 . 5 %| 92 v4 
June 11 Dec. 11, Do 1,000l June 24 % . 28d 3s p 666,600: Do do 1882-3 44°\100 {100 | “s*| Mar. Sept.} 2 5%) 92 94 
June 11 Dec. 11 _ Do 1000, 2001, and 500/ 24 %|23d 38 p | 3 000000 Birmingham Corpo- ee Mar. Sept.| 2 5 %| 92 94 
April 1 Oct. 1... Canada Gov. Intercolonial RI. oe ration Stk., 1946 3hY, 100 1100 98} 90 Feb. Aug.| ... .8 he 101 103 
7 | 1903-8 gua. by Imp. Gov./110 112 613,700 Blackburn Corp aie 4 %100 100! ... Feb. Aug.| ... } f 8 Zn 101 103 
April 1 Oct. 1... Do Bupert 8 Land, 1904 doj110 112 804, 871 Bristol Corp. Deb. St 3}°//100 100 | 98 100 ooo eee ee Celumbian, 1873... 437, oe tee 
April 1 Oct. 1... Do Bonds 1910 do ............/1I1 113 187,317 Lee Consrvncy Db St 4 7/100 100}... ... . 2 - Costa Rica, 1871... 6 7% 16 18 
April 1 Oct. 1.... Do Bonds 1913 do asexarsoesss 111 113 4,314,500 Leeds Corp. Stk, 1927 4 %100 100 108 109 os * Do 1872............ TZ 12 14 
Jn. Ap-Jly. Oct. Jamaica 4 4, July i, 1397, Te} wee ave 926, 186 Leicester Corp. Gas | Mar. Sept.) ... Danish 1850-61 ... 4 h ose 
Feb. 1 Aug. Rei Turkish Guaranteed 4%, 1355) 104 106 & Water Db. Stk. 4 %100 |100 ...... June Dec.| ... 1862 Picitiaaapeinie + Zo ese 
April 5 Oct. 5... Bank of England Stock 5} 7/295 207 4,000,000 Liverpool Corp. Stk. 34°7/100 |100 100 1004 | Mar. Sept.) 2 Danubian, 1864 ... 7 7/102 105 
Jan. 1 July 1... Bank of Ireland Stock 6 % ...|324 326 3,775,375 Manchester Corp..... 4 %\100 100 111 112 Jan. July.|1°64 DO NOTE evccnccatsen 8 7)105 108 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888}1C1}202 | “100,000 Middlesbrough Mrt. 447/100 100 104, 106 ~- [une .. |Reundor, How Ca. 3 2) S 38 
Jn.Ap. Jly. Oct. Do Stock 3f°% Jan 5, 1931|1013102 | 1 000/000 Notting. Corp. Stk... 3°7100 100 $33 34} og ja'ne| ... | Do Pro. ld War ..| 1 8 
Various dates... Do Enfaced Paper, 4 %...... so 81 500,000 Reading Corp. Stk.. 8 100 100 97 7h May Nov./pur|chase Ear piat Unified one 
Jan, 15 July 15 i. ek eee tee see 100,000 S. Staf. Mines Dge... 4471100 100 94 96 :  -o sicsateess 4 fc + Ty 
Mar. 15 Sept.15, Do 44 7, 1893 ..........++++2.-.| S35 84 400,000 Stockton Corp., 1908 447/100 100 104 106 | April Oct.| “106 Jan.| Do Govnt. Pref. 5 7 
Feb. 16 Aug. 16, Do Debentures 4 <,Aug. 16,| | ; 600,000 Swansea Corp. Stk. 347/100 100 94 944 | Jume Dec. 14 Do StateDomain 5 7| 91} 924 
1884, 1,000/ and 5002 ...... 100 1004 810,285 Swansea Har. Trust, | April Oct.| 1 Do Daira Sanieh 
{ Gov. of Isle of Man Deben. ) WS aah ae 44%|100 100 |... Con. Deb... ove 694 70} 
Feb. 1 Aug. 1 repaid in 45 years by}| 97 99 —— ——- - | Jan. July.| 24 | Dec. |Entre Rios, 1872.. 7 %|100 108 
( Sink, Fd. ot ; 6 P. an. J CORPORATION STOCKS = — 3 -|Greek Indpn 1879 : z = = 
=e — q | Jan by ee) | eee Z 
ss os sma Colonial | a ’ notjappld.|Guatemala, 1856... 5 %| 17 23 
COLONIAL AND PROV INCIAL (Colonial and Foreign.) ee a Do 1869............ 6% 17 23 
r 7 T Nl = es = ie Honduras Gov. Rl. 
GOVERNMENT SECURITIES. sia | ths letestae | ee ek bon 
‘sitesi Ann. | Name £) 2 | Ja n Do 1867... ooo 3 2h es em 
| Divd. wm | ™ | Prices. a. || ome | DOMML.....080 ot 6 ve 
Autho- Dividends CARR: | -cxonelonecaninienennssenementtiiemiimanesiiin, | ln .|Hungarian, 1871... 5 %| 95 96 
rised Kao Name. Prices. 6 % Auckland Harbour Board ... 100 | 100)109 111 } Jan. July.| 14 IG Be iasistiien 5 %| 94 95 
Issue. 6 % Borough of Napier Con. ......100 | 100/111 113 | Jan. July.jn’ne Do Gold Rentes 6 7/100 101 
aie a aaa ede) 7 % Borough of Timaru ‘N.Z.) ... 100 | 100/112 114 | Jan. July.jn’ne Do do 1881 ...... 4 %| 72h 73h 
x rae » i 5 % Boston (U.S.) Stl. Loan, 1899 100 | .00'103 105 | June Dec.) 1 Italian (Sard.) ’51 5 7%| 93 95 
100,000 Apr & Oct B. Columbia, 1894...6 2/3 15 | 5 YO 192 ercccencteonn 100 | 100/109 111 | Jan. July.| ... Do Irrig. Guar. 6 7107 109 
150,000 Jan & July PULSE. sscasceietes 6 %j119 121 5 ¥ Do 1893 .... 100/107 109 Jan. July. Do 1862 Marem. 
1,289,600 Jan & July |Canada, 1882-4 ...... 6 Zs 100 102 6 % City of Auckland 100/115 117 Railway ...... 5 %| 88 90 
6,446,636 fIN&Ily| Do1s9s5 ............ 5 Zj10l 102 | 6 %| Do Qnd Issue ..........ccceceee 100/116 118 | Jan. July.| ... | ... | Do Tobacco Ln. 6 %| 99 102 
, (Jn & Jly| Do 1885, Ins. Stk. 5 7/101 162 | 6 %| Do Cons. Act, 1879............ 100)117 119 | Jan July.| 2 - Japan, 1873......... 7 Z\106 108 
500,000 Apr & Oct} Do Domn. of, 19035 7|112 ll4 | 5 Z, City of Brisbane .............++++ 100'105 107 | a .. | se |Liberian, 1871...... ej EE 
12000000 § My & Nv} Do 1904-5-6-3 ...... 4 7,|104 105 | 6 % City of Christchurch (N.Z.)...100 | 100/115 117 | ; n’ne Mexican, 1851...... 3 %| 26 ist 
(My &Nv| Do do Ins. Stock 4 %/104 105 | 6 4% City of Dunedin, Deben. 1925 100 | 100/114 117 } n’ne Do 1864............ 3 Z| 143 15 
124,000 Apr & Oct/Cape peti ~~, 6 %| Do Redeemable, 1906......... 100 | 100/114 117 | n’ne —e 6% + 
SS4-90 oo. eevee D fl sre see 5 %| Do Consolidated Red, 1908 100 | 100}105 107 en eis ew Granada ...... a 
448, 500. Apr & Oct} Do 1890-1000 hi 6 /, 107 117 5 % City of Hobart Town............ 100 | 100/108 110 May Nov.| ... —s. 1876.. 44%|101 103 
en 000 Jan & July} Do 1891 ............ 6 Z\L07 109 5 % City of London (Ont.), Ist Pref 100 100|101 103 } Jan. July.| ... Do 1878.. voce 497 
255,400 Apr & Oct} Do 1900 ........... 5 Zl os | 6 %| Do Waterworks ...-......004.. 100 | 100/109 111 } April Oct.| ... Do 1880 
7,407,700 Apr & Oct) DO.....sserereeseons 447,|101 102 | 5 % City of Melbourne, 1907 ...... 100 | 100|105 107 | ; 2 Paraguay, 1871 ... 8 %| 10 11} 
2,615,600 June& Dec} —Do..........0.--sseee0 447/100 101 | 5 % City of Montreal, Sterling ... 100 | 100\103 104 “3 z vu: Nc dcodn 8%} 10 1 
350,000| May & Nov Ceylon, 1882-3 ...... 6 %|100 103 5 %| Dol874........ , 100 | 100/103 104 a 2 . |Peruvian, 1870 ... 6 %| wo 
400,000! May & Nov) D0.......ssesesesesess 447/103 105 | 5 %! D0 1909 .......0.-.-cc0s.csses.,,100 | 100/103 104 a Ss Do Gerts. of Reg. 
1,275,000'Feb & Aug} Do deg ssteseessseseeens 4 99 101 6 % City of Ottawa, Sterling ...... 100 | 100/111 113 Attached ...... ... | 16} 17 
150,000) Mar & Sept|Fijian Gov. Deben. 4h? |101 103 6 Do Redeemable 1893 ......... 100 | 100,111 113 | e De BOT B ao oxieesse. 5 Zl 
100,000 Apr & Oct Jamaica eeocvecceeccese 4} 1105 107 6 ‘| Do do 1904 100/116 118 be Do Certs. of Reg. 
200,000 May & Nov| Mauritius, 1882 Bicssas 6 7 eve ses 6 ‘ Do do 1895 100/114 116 | Attached ...... ... | 113 12 
400,000/Feb & Aug} Do 1895-6 ......... 6 7112 116 5 % City of Providence Coup. Bds, 100 | 100/105 107 Jan. July.|n’ne Portuguese1853-80 3 %| 523 53 
100,000|May & Nov} D0.........s0.cseeeee04 447,104 106 | § % City of Quebec Consolidated. 100 | 100/108 110 | Mar. Sept.| ... Russian,1822, £S8t. 5 7%) 83 85 
700,000/May &Nov) Do Consol. Deb. 4 7/100 102 | g | Do 1873 ....e.cccsssceesersesersess 100 | 100108 110 | Jan. July.| 2 Do 1850............ 447.) 89 91 
163,000; Apr & Oct|Natal ..............000 6 % 100 108 6 %| Do Redeemable 1905 ......... 100 | 100/110 112 } June Dec.} 1 ahi BBX) nce wee 
100,000|May & Nov) Do oe wee kG eS i eli 100 | 100}110 112 | May Nov.| 1 Do 1859............ 3 Z| 66 69 
166,100 May & Nov| Do 109 111 | ¢ City of Toronto Sterling Deb. 100 | 100/117 119 | May Nov.| ... Do 1862............ 5 7%) 86 87 
1,300,000 Mar & Sept} D0.......-:s:-s-s-00 447] 99 101 | 6 %/ “Do Waterwork Debentures 100 | 100/116 119 | April Oct.| 1 Do Ang -Dutch, 
922,900 Jan & July|N. Brunswick 86-91 6 po 109 6 % DoSterling Consol. Deben. 100 | 100|114 116 | 1864, 1007... 5 % 96 
8,038,000 { Jn & Jly|N. S. Wales, 1883-94 5 2/102 108 | 5 % DoGen. Con. Debt............ 100 | 100/104 106 | April Oct.) 1 Do do O48 the 5 Zl wm on 
’ iJn& Jly| Do 1895 to 1902... 5 7,\105 114 6 % City ef Wellington Con. Deb. 100 | 10¢\113 215 | April Oct.| 1 Do do 1866, 1002 5 %| 93 95 
1,000,000 Jan & July) Do..........0+0:ses0+ 2 7,|106 108 6 % Do Improvement Loan...... 100 | 100)113 115 April Oct.} 1 Do do 841 153 ... 5 XZ)... a 
7,201,000 Jan & July| Do 1903-5-8-9-10.. 4 /,|1014 :024 | 6 %| Do Waterworks Debens. . 100 | 100|114 116 | May Nov.| ‘2 g.| Do(Nic. Rail.)... 4 %| 77 79 
150,000 Jan & July|New Zealand, 1891 6 /, 109 111 6 % Lyttelton (N.Z.) Harbour Bd 100 | 100|111 113 | Feb. Aug.|-098|" C) pene 5 %| 86 87 
1,000,000| Jan &. July| Do 1914 ........+++. 57 109 um 7 Napier Harbour Board ......... 100 | 100/109 112 | Mar. Sept.|-098|*Feb. | Do 1871............ 5 Z| 85 36 
7,283,100 Quarterly.| Do Consolidated 5 7/105 107 | ¢ % New Plymouth Harbour Bd. 100 | 100|108 110 April Oct.|-098|*Apr. | Do 1872............ 5 %| 87 38 
500,000| Mar &Sept} Do 1891 .......... 6 7 lll 114 6 % New York City ............000 $1000/1000]130 135 | June Dec.|°098)*Dec. | Do 1873............ 5 ZL & 
1,000,000 June& Dec! DO TSRE  sicssiccnsxs 6 7109 111 6 % Do Gold Coupon Bonds ...$ 1000|1000/123 128 } April Oct.|*131|*Apr.| Do 1875............ 44%) 78 79 
200,000Apr & Oct) Do Auckland...... OA] see oes 6 % Oamaru Harbour Board ...... 100 | 100/104 106 } eos .. |S. Domingo, 1869 6 %| 12 14 
6,000,000 Feb & Aug| Do 5/30, 1879-1904 4} Z| 100 102 6 St Be wieecac. 100 | 100/110 111 Jan. July. 2} Dec. |Santa Fé, 1874...... 7 co-is 
1,250,000| Jan & July} Do 5/30, 1881-1906 5 7/101 103 7 % Do Municipal Corp. Water100 | 100/113 115 | June Dec.jn’ne} ... |Spanish, 1967-9-70- 
3,500,000 Mar & Sept} Do 10/ 40 1888- — %|103 105 WE ee cca cece eta 100 | 100/112 114 , aE ST ct ot 
3,839,700 May & Nov| jt Sa y 106 206" 6 % Otago Harbour Board 100|106 108 June Dec. Do soseeesensereesees 2 %| 433 443 
5,371,200) Do Inscribed Stic 4 Z oe Se OW Mee itdtcnttatetits 100,106 108 | Jan. July.| 14 | Dec.| DoQuickslvr.M. 5 7/102 104 
995 000| Jan & July eon en ass” 4 Sliog? tout | 6 2 Pt. Elizabeth M. Wr. Wik. Ln.|100 | 100/112 214 ~ ~- | Dod % Bonds... 4 %| 57§ 573 
225,000). an & July INova Scotia, 1886... 6 % 6 %St. Louis City Red. 1893-4-5....200 | 100/110 115 | Jan. July. « Swedish Gov. 1868 5 sas 
224,200 Jan & July P. Edward Island... 6 coe one 6 % Wanganui (N.Z.) Harbr. Bd ... | 100!106 108 June Dee. 7 44%)101 103 
800,000 May & Nov|Quebec (Prov. of)... 5 + be a 7 June Dec. . 4 Z| 99 101 
860,000 May & Nov| Do... 5 Y : il Oct. 7 
878'600Jan&July| Do 101 103 FOREIGN STOCKS, BONDS, &c. | Abn oct ‘= 59190 as 
1,726,436 Jan & July|Queensland, 1884... 6 7%{100 103 relia 3 | 7 ¥ ay 
1,936,550 Jan & July| a. 6 %|109 117 ee es ee hc - 12a . 
9,462,299 Jan & July} Do 1913-15 .........4 Z| 984 994 Pe 2 6 Y oat 
171,450 Jan& July|S, Australia, 1882- eines 5°! Next | 2 .5% *: 
OND ccsncecscns —— ividends & = . Closin os 6 Y ‘ 
468,900 Jan & July) Do 1891-1900 3 js 117 Due. ae Draw | Name. ane. | = 33 
700 Jan& July; Do 1901-18 .........6 Z|117 127 ing. | April Oct. Do 1871 Eg. Tri. 4} 
240,000 Jan & July, Do 1911-20 .........5 Z|110 112. | ———— $$ $$___—__ it Do Treasury A., 
7,776,700 Jan& July; Do 1894-1916 %\100 101 } Jan. July.) 24 | Dec. Argentine, 1868 ... 6 %'100 102 Ths Qicnciecsscns 9% 
200,000 Jan & July} Do 1929 ween 7,\100 101 } Mar. Sept. 2} | Feb. | Do Public Wrks, si oo | cw | eee 6 Z| 
1,865,300 Apr & Oct} Do1916 ............ 101 102 ER Waaasltvined 6 % 974 983 i a 
100,000 May & Nov |Straits Settlements June Dec.| 1 | May.| Do Rail. Loan, { # 065 | Apell Oct.) 15 | May.| Do eee 
Government ... 44%|100 102 CC 6 % 97 7h — } April Oct. 10.8. . (itaan.) 1888 5 %/104 106 
102,500 Jan & July Tasmania, 1895......6 %|113 117 ose .» | «. {Bolivia Remnants ... | May / ” 1894 5 < 1108 110 
700,000 Jan & July| Do 1893-1901 ...... 6 %|112 117 | June Dec.' 1 | May. |Brazilian, 1852 ... 44%! .., Jan. aol ey Daas 1900 5 %/112 114 
300,000 Jan & July} Do July 1, 1908... 4 %| 974 984 | June Dec.) 1!9} May.| Do 1858............ 44%) 0 Jan. July. i ee 1889 5 %|105 107 
150,000 Mar& Sept/Trinidad Debntres. 5 %|103 105 | June Dec.) 115] May.| Do 1860............ 43%) ... .. | Jan. July. Do ...1891 5 %/106 108 
100,000:Mar& Sept} Do 1882 ............5 .. | April Oct.| 143) Apr.| Do 1863............ 43%100 102 | Jan. July. , ERS: 1895 5 %/108 110 
250,000 Mar& Sept}; Do 1883 ............ / 101 103 | Mar. Sept.| 1 | Jan.| Do 1865............ 5 99 101 Feb. Aug. |Uruguay Consol. A 
850,000 Jan & July| Victoria, 1591 ...... 6 %|110 212 | Feb. Aug./ 1 | Feb.| Do 1871............ 5 Z| 98 200 | 1871 ..... 6% 45 47 
7,000,000 Apr & Oct EDO TERS  sisscassies 6 Z|100 106 | Jan. July., 1 | Jan. | Do S75 ....e serene 5 %| 99 101 | Feb. repro Interest Bas. 14% 2 46 
eae ee CO TBO sccstaccusce 6 %| ... .. | Quarterly. Apr.| Do Gld Ln.issd. Feb. Aug.| ... | Feb. /Venezuela, New 
107,000. Jan &July| Do 1894 ............ 5 %|107 109 in Brazil, ’79... 44%! 882 so. =a | l Consol. Debt 4%) 33 35 
500,000 Jan & July} Do 1899-1901 ...... 4 %\1004 10:4 | Jan. July.. 4] Jan. |B. Ayres, 1824...... 6 mae, * a 
00,000 Jan &July| Do 1904 ............ 44711064 1074 | Jan. July., 3/ Jan. | Do 1857............ 3 a | * The drawings are yearly in the case of stocks to 
200,000 Apr & Oct|Western Australia 44%|102 104 | April Oct.) 1 |*July.} Do 1870............ 6 ¥'¢7 99 | which asterisks are prefixed. In almost all other 
150,000, Jan & July! DOssccscecssececeseens 4%195 97 | April Oct.) 1 | Jan. | Do 1873.00 6 (97 





99 | cases, where there are drawings half-year. 
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. 
Tay Autho- Bs! canctn, | Autho- Last ; 
tan Next > ® sing ‘ - 
Dividends = — Closing seed 82 Closing | “ieca Annual E Closing 
= Draw- Name. . Name. 35'S) Prices. | Divi- Name. S | 4 | pre 
Due. 2, ing. Prices. Issue. -_ | Issue. dend, a) ae 
Quarterly; 1 .. ‘ArgentineHd Dis. % 835 $7 | £ STERLING Bonps. | £ 
Jan. July.n’ne .., Austrian Sil. Ren. 5 % 65 67 | 35,000 eee Ci conta aie 12) | as die | 60,000 7 % Lond. Bank of Mex. 
May Nov.'n’ne| ... Do P2per 1870... 5 % 65 67 6 ref. 101 Shs.12/%! ... Yh | &S, America, L.| 10 5) 5S} 53 
April Oct.! ... ce Do Gold Rente 4 83 85 | 156,600 Do B Ordinary ......... -» | 4 4%] 650,000 6 % (Lon. Chr. of Austral.| 20 20 | 234 24 
inn July.| ... .. DutchCrtsexl2gs 23% 65 67 | 150,00. Alabama, New Orleans, 80,00017 % ‘London JointStk.,L.;l00 15 44 - 
April Oct.) ... |... Do do do ... 4 %100 102 Tevas, &c. Pf.101 shs. -» | 5) 6 { 40,000... Do New Shares ...|100 17} 304 314 
Mar. Sept.} ... | ... French Rntsex25f 447%, ... ... | 250,000; Do Deferred 10/ shares jew | 13 2 50,000, ... Mercantile Bank of 
Quarterly.| ... oe Do do. _8% 73k 79 | «2,000,000 Allegheny Valley guar... 1910128 30 the R. Plate, L.} 20, 20/ 1 
Quarterly.in’ne| ... Do do... . 5 Y 10632074 { 700,000 Atlan. & G.W. Lsd. Lines 7 %|1902, 10 20 | 75,000 8 Y ‘Merchant, Limited| 20 5| 64 63 
Mar. Sept.! ... = Do Treasury...... 4} } | 1,520,00C' Do Western Extension 8 %|1876 60 65 | 150,000 11 National ...... |} 50 10 | 24 25 
Quastirly Do 1878 Redem. 3° 80 Sok 480, 006 Do guar. by Erie Rail. 7 Z| ... | 60 65 200,000 13} % Nat. of At istra asia 5 4 an) 
ne ne Do 1881 Redem. 3 EAA ea 805, 00C Atlantic 1st Leased Line | 100,000 7 Nat. of N.Zealand,L.| 10 | 33) 34 33 
Jan. July.| ... | Dec. Italian, ex 25f...... 5 89 Sd} Rent. Trust, Lim Stk 3 / 61 63 40,000 20 Nat. Prov. of Eng.,L.| 75 104) 414 = 
Jan. July.| ... | ... Portuguese, 53-69 3 pee 805,000, Do 4 % Mort. Deb........ 4 72 74 | 105,62520 7 DPD iticesciecosversevasel OO | aa] Gem ae 
Jan. July.) ... ... |Prussian Consols. 4 %' 99}100} | 800,000 Baltimore and Ohio ...... 6 11895 109 11 | 16,875 20 Do 1880........ 60 8 40} 414 
Feb. Aug.| ‘167 April. Royal Swdish Fnd 447... .. SOD SIG! DO . sic ncsscistandedossvtecs 6 %|1902114 16 | 60,000 8 % |New London & ‘Bra- 

Quarterly.) ... w. |U.S, Extd. Redm. 5 | 2,000, 00 ovine ~~ 6 %j1910119 21 | zilian, Limited} 20 10 134 14} 
Quarterly.| ... ce Do Funded 1891 44 114} T 154 ore a. he se 5 %|1927105 8 | ae 5} % North-Eastern, Lim.| 20. 6 654 64 
uarterly.| ... - Yo Funded 1907 4 % 121 22 ! ,00C Chicago & ton Sterl. | 00,000 8 North-Western ...,..) 20 | 73}! ...  .. 
& ee ee. ae viene eee F 28 32 Consolidated Mort. 6 %|1903'116 18 | 60,000 4 Oriental Buk. Corp.| 25 25 104 114 
; ie enti its AR RRS 3 % 30 SE 800,00 Chic. M. & St. Paul 1 M. 7 {j1902 123 28 40,00011 % ProvincialofIreland/100 12) 30 32 

Do Nw Fnd 1905 6 47 49 600,000 Cleveland, Columbia, &e. 11914/122 24 | 4,000 11 Do New..... 20 10 2% 28 
= tunen Eastern Rail. i —— 6 4 /1906)103 5 } 2500012 % Queensland Nat. ts 10 5 104 11 
» YN STOCKS ,000,00( |linois Cen. Sink. Fund. 5 %|i903)107. 9 40,00014 XZ Standard of British 
1 AMERICAN STOCKS, : EE I a ree ee 6 {|1805|113 15 | South Africa, L.|100 25 47 50 
L 200,00 ee seer ae 5 %)1905/106 8 | 60,00017 ¥ Unionof At ustralia, L. 75 2'723 74 
Autho- E . Closing 240,000 Ulinois Midland (Paris | 90;00015 % Union of London, L.|100 154 43 44 
rised Sm mane ! and Decatur) ....... .. 7 %|1892) 30 50 20.000 a Do New and 100 14 2% 27 
aie. Name. Sa rices. 1,000,006 a oe seen am | 
eI r dated Mortgage A... 6 7|1897107 9 INSURANCE COMPANIES 
i 500,00( Louisville and Nashville 6 %/1902108 10 | ee 7 ane fons eaekre 
1 on a Al a a. 1908 199 “11 700,000 Memphis and Ohio, 1st [ee ee 

’ ,YUO Alabama, Gt.South. 1 Mt. pla 2 a oe es 7 %\1901 9 | : ros! ° : 
1,000,000 Albany & Susque. 1 Mt. 7 7% 1906 117 120 800,00 N. York & Canada Rail, 6 &|1904 io i — - Bt - S| gj | Closing 
5,500,000 Atchsn, Topeka, SantaFe 447 1920 85 3&7 | 2,000,000 New York Central Mort. 6 %|1903119 21 | Iss : _ P She Name. = | ‘2 | Prices. 
CRO DID cacivciindeticiaanone 6 % 1911 106 103 $8,000,000 New York, Penns, & Ohio , se5ue. [FP.SDE.) wm | Be 
3,500,000 Baltimore & Pot. (Main) 6 aor io. aS Prior Lien Bonds ... 6 ¥/1895103 5 —s re ema ae oh eee 
1,500,000} Do (Tunne))............... 6 ¥ 1911 116 3 600,00€ North. Cen. Rail.Con. Mt. 6 61904104 6 adi 8 ( ; a . 
6,500,000|Burlingtn C. Rapids, &e, 5 % 1906 9S 1U2 569,80 |Panama General Mort... 7 /|1897113 15 | 50,000 113 C/All ance Brit. & For.100 11 36 38 
14,000,000 /Canada Southern, 1 Mt. 5 7.1908) 98 100 | ¢19 934'76¢ | Pennsylvania tig aa 6 1910 oe = ) arene : 18 ; a pectee, Lem. 100 | 25 | 23 24 

20,600,000 |Central of New Jersey els ” ioe aa 5,000,004 Do Con. Sink. Fd. Mt. 6 {1905116 18 | yr ivoes ms teats ae oa & Life .. a a 18 19 
25,000,000) | a nay te Sag : = 4 . 240, 00¢ a Mort....... 6 Z%/1913 = os | 60,000 1 2 C\Brt. &Fr. Marine L|20| 4/31 $3 
| . — cei ped ~ | cco | BD BORED .ncccvccsccccvscce vi } 9° ) ce oe 9 . } g ‘ 

5,550,000} Do Adjustment Bnds. 7 7 1903 106 9 | 95,000,000 Phil. & Eric Gen. Mort. 6 ¥'1920116 18 | peed 0 4! apr Mae ox i ; — 
2,450, 00C Do Income Bonds wevere 7 1908 | vo 105 } 2,000,000 Phil & Read. Gen. Cn. Mt. 6 411911115 17 5 000 *0 10 oll een ] ‘Mad Gen. it r 10 § 3 
,, 092,775 |Cen. Pac. of Califor. Shs. 3 7) -...| 72 “1 |  2,000,000| Do Improvement Mrt. 6 {1897106 8 |  so'o00 1 0 OlCommercial ‘Unienl 80 | & “- 
27,915,000} Do Ist Mortgage......... 6 (/95-° 114 16 | 000,000) Do General Mortgage 6 {1908 96 93 | "y'o00*4 OOlCounte Union| 50, 5 | 18 19 

coe tao oe : as m4 1,748,100| Do Scrip for the 6 de- | eete eae oa 

p G00, OOS 0 Ane rans Dads © 890/10 : ferred } coupons...... sss (100-202 | eet Cl eee Teg rg 
2,500,006 |Chie. Burling. & Quincy 5 %/1901105 7 ! 1 300,000 Pittsbry, & Connellsville 6 ; 1936 119 m4 sme “Oo BC oube penn iesoeaeiieied EE eae 

20,404,261 |Chic. Milwauk, & St Paul ... 108} 94 |  1,100,000'South & North Alabama, 60,00 : i: et eae 1 ° 5 (3 
4,000,00¢ Chic. Mil. & St Paul1 Mt. 6 % 1909/109° 11 DI mapninaennniti 6 % 1903 161 103 60,000... |Employers’ Liabilty) 10) 2) 24 3 
1,500,00C| Do La Crosse & Daven 5 7 i919) 97 99 |, 500,000 Union Pacific Railway ; 10,¢ 06 0 17 | Equity ar id Law . I OE cs ci 
5,291 ,00C Do Hstngs. & Dak. 1 M 7 1916)120 22 Omaha Bridge. ° 8 ¥1896120 94 | 20,004 0 6¢ jl: nglish & Scot. Law| 50 34) 6} 63 
1,528,001 Chicago and Tomah ...... 6 : 1905/11 13 869,200 United N. Jersey R&C. 6 Y 1894 108 10 | hs oe Associa., L.| 10 Z 2 2% 

ieee ston eet mie Nhe 7 | I SO cies nssees nee 6 2191116 13 | Go000|... |Globe Mari 2's iL 

ww, > el Hi C Ss. eee ‘ = : VU, oe 7 abe Z 4 
4,815,00C} Do lst Mortgage ...... 7 Z\1917 122 2 6,000; _... {Gresham Life.........,) 20} 5]... . 
2,000,000] Do Mt. Bnds. (Lon.Is.) 7 % 1894109 11 BANKS. 20,000, 3 0 (|Guardian 100 | 50 | 62 64 
1,000,00C} Do Mortgage Bonds... 7 7% |1894/199 11 : 20,000, ..._ |Home & Colonial, L.| 50 5 3? 13 

30,000,000 |Denver and Rio Grande | 12,04 i} 0 Ci lmpe rial 2 rere 100 | 25 137 140 

1st Consoltd. Mort. 7 %|1910} 85 S7 | Autho- Last | 7,500/*1 0 ¢ Imperial Life seuss 100") 10. 21 8 

30,000,00C| DoCom. Stk. $100 Shs, oo» | 284 204 vised Annual S| .. Closing 67,000)... Indemnity Marinc| 20 7115 16 

2,000,00( |Detroit, Gd. Haven, and : Divi- Name, 4 | | Prices 50,000) 0 15 ()/Law Fire.............../L00 | 23) 15} 163 

Milwaukee Eqp.Bds. 6 % 1918 /113 15 Issue. | dend. wm | Ge 7 a peas . : ( “pel = iieite dhs 100 100 —. 
8,200, 00¢ Do Con. Mortgave...... 5 I91S|113 15 ee oe WV, OO 8 C)Lancashire ............; 20 2 5h 6 
4,500,00( |Galvest. & Harris. 1 Mt. 6 7% L91C|105) 7 20,000) 0 13 (|Legal _ Gen., L...; 50 | 8 

29,000,00( | Illinois Cen. $100 Shares 7 .. {1834 844 | 100,000 4% % |Agra, Limited......... 10 | 10 | 9% 10} } 100,000 Lion Fi Limited| 10) 2)... dee 
2,000,00C| Do Bonds, 1st Mort ... 6 1898 |t12 14 80,000 7 Alliance, Limited ... 25 | 10 | 12} 134 | Lion Life, Limited) 10 | 2 4 1 

50,000,00C |Lake Shore & Michign S. 8 .. [1054 64 | 150,000 24 Anglo-Austrian ...... we | ove | 92 OF | 1 0 C\Lpl, Ln. &Glbe. F.L} 20}; 2/}21 22 
3,000,00C |Lehigh Vall. Con. Mort. 6 7%/|1922|115 20 59,970 8 Anglo-Californian, L 20 | 10 | 104 114 1 O¢ Do (1/ annuity)... b sis ivee J Sil 

20,000,000 | Louisville and Nashville 80,000, 2 Anglo-Egyptian, L.. 20 | 20 | 18} 194 \ 3 0 ¢ London ...... 25 | 12k) £6 58 

Mortgage Bonds...... 6 ¥|1L930( 93 95 60,000 10 X% |Anglo-Foreign, L... 7 t wt 84 | 40,000 0 5 O|Lon. & Lancashre F.| 25 24; 44 5 
2,000,00€} Do Sinking Fund Bnds 6 7 |L91C) 91 10,000 .. |Anglo-Italian,’66, L.. 20 | 10 43 64) 10,006, O 14 Lon. & Lancashre L.| 10 | 27 ; 
18.130.00c| { Do Capital Stck $100 Shares} ... | 52} 53} | 40,000' 8 % |Bank of Africa, L... 25 | 124, 10 12 { 20,000, 0 6 G)/Londn. & Prov. Law| 50] 7# .... 

’ ’ | 1 Do Div. pay. in Lon. at 4/14| ... |... 30,000 133 Bank of Australasia 40 | 40 | 83 *% | 60,000 0 6 0} Lon. & Prov, Mar.,L.| 20 2 44 4} 
5,000, 006 Do Ist Mt Bds.,N.Orlns 6 Z\193() 98 95 12.500, 7 Bank of B. Columbia, 20 20 | 23 24 | 50,001 * Londn, & Staff. Fire! 20 BD. ice ins 
1,050,000 | Marietta & Cin. 1 Mort. ¥|1891|134 38 12,500; 5 § IO NOW. cuckevscoace 20 | 10 | 10} 114 | 40,000; 1 15 O/Marine..................| 25 44, 254 26} 

18,282,000 |Miss. Kan. & Texas, 1 Mt. : 1904|L038 10 20,000' 6 X% Pankof British Nth. | 50,000 .. |Maritime, Limited! 10 2 5 654 

30, 000,00 New York Central Mt. 7 7%/|1903]128 32 America ......... 50 | 50/57 59 | 60,000; .,, |Merchants’ Mar.,L.| 10 | 2) ? 14 

{ Do $100 Shares ..... 8 ¥|... {LI9 20 100,000'12 % |B. of Constantinople! 10 | 6 | 74 8} | 80,000, 1 0 O/N. Brt & Mercantile) 25 | 64) 25 27 

89,428,300 1 Dodiv. pay. in Ln. 4/14 8 y| ... [119 20 40.000) 8 Bank of Egypt ......, 25 | 25 | 27 29 | 30,000) 2 10 O|Northern ........... 100 | 10 | 44 46 
78,000,000 |New York, Lake Erie, & 50,000,174 Z% |Bank of New South | | 40,000, 0 10 0/Occan Marine ......| 26 5 5s 6 
Western $100 Shres. | .. | 32} 82 |... WIGS ... «s.. 20 | 20 | 64 66 | 159,125/*4 0 O}Pelican................ Ses POMEE eae Jak 

8,536,900} Do Pref. $100 Shares 6 %| ... | 78 80 100,000'15  % |Bank of N. Ze: aland.| 10 | 10 | 23 29 6,722|10 10 O}Phoorix . ...<0.000000 wee | eos {220 230 

16,656,000 | Do lst Con. Mt. Bnds. 7 y 1920}125 30 35,000; 74 % B ank of Roumania..| 20 8 | 115 124 2,500 *1 5 O|Provident Life .......100 | 10 i 
3,718,100} DoCon. Mt. Fd.C. Bds. 7 % |192( 1122 27 32,000/10 % |Bank of S. Australia} 25 | 25 | 42 44 | 200,000 0 3 6)Queen 10 1 “Oh “Oh 
33,597,400! Do 2nd Con. Mrt. Bds. 6 711969} 974 98} 20,00€¢; 94 % [Bank of Victoria .... 50 | 25 | 37 39 | 100,000 .. |Railway 10 1Ui0// 6% 7} 

508,808! Do Gld. Incme. Bds... 6 EOSTT ee: «bow 100,006! 10 Cen. of London, L...,; 10 | 5 | 10 11 | 200,000/0 8 6 Rock Life ........... 5| 10/) 8 8 

58,120,000 New York, Ont. & We st 40,000 7 X% |Chartered of India, | 689,220/ 20 0 0|Royal Exchange .../Stk. 100 380 390 

| Com. Stk. £100 Shs. ... | 234 24} Austra., &China| 20 | 20 | 224 23} | 100,000 1 5 0|Royal Insurance ...| 20 3 28} 204 

36,065,000 'N. Yk. Pen, & Ohio LMB 1905] 464 474 30,000) 24 % |Chartered Mercan- | 10,000 *2 10 OjStandard Life.........) 50} 12)... ... 

13, 680,000) Do 2 Mort. Bonds...... {1910 14 134 tile of Ind.L.&e.| 25 | 25 | 144 15} 50,000 .. [Standard F 10 | 44 $ WU 

29,000, 000} Do 8 Mort. Bonds ...... 11915] 53 6 80,000/10 % |City, Limited ......... 40 |} 10); 20 21 4,800 27 0 OjSun Fire . WGN aie? Tene A eew eas 

1l, 000,000 Norfolk & West Gen. Mrt. 6 %|1931)103 105 20,000 16‘ Colonial a 100 | 830 | 72 74 4,000;*2 14 0} Do Life............... wee) Beeats 2 th: 

18,000,000] Do Pref. Shrs. $100... | ac | an 643 80,000 5 % \Commercial Bank of | { 100,000 0 12 0/Thames & Mersy. M.| 20 2 104 11 

10,000,000|North Pac. 1st Mrtgage. Bds.|1921/107 8 | Alexandria, L.... 6| 3 | 2} 23 | 1,500.24 0 O}Union .............000. Oe ine 

20,000,000 Ohio & Mis. Ord. $100 Shares) ... ls 314 32 , 200,006 10 % |Consolidated, Lim... 10] 4 | 74 7} ) 40,640, 0 4 3)Union Mar., Liv., L| 50| 3) 5} 63 
4,030,000} Do Preferred ............ .-. {106 208 20,000 5 Delhi & London, L.;| 25 | 25]... .. | 5,000 2 11 0j/Universal Life ...... a ee 
7,000,000 |Oregon & Cal. $100ShsCmStk) ... | 15 17 50,000;10  {% |English Bank of Rio | 5103 | _50,000' 0 10 0 Universal Mar., L...! 20 3 6 64 
2,000,000; Do Preferred Stock ... . | 89 40 | de Janerio, Lim. 20 | 10 | 13} 14} © Might a ae ee 
2,709,400 | Pennsylvania, $50 Shres. |" | 60 60} | 75,000, 33 Eng. B.of R.Plate,L.| 20] 6| 4 44 | Periodical cash bonus in addition. 

-£00,000} Do Con. Sink. Fd. Mt. 6 9 woeas 18 50,000' 84 % |English, Scottish, & 5 32 RAILWAYS 
2,726,375 Philadel. & Read. $50 Shares! ... | 26} 27 | Australian, Chr.| 20 | 20 | 314 324 AILWAYS. 

1,000,000 Pittsbg.F.Wayne.&Chic. 8 “{|1884|101 4 | 100,000 .. |Franco-Egyptn,isSp 20 | 10 | 12} i3} ieee Rd as ¥ 

0,500,000 St. Louis & 8. FranciscoCom.| ... | 25 27 | 40,0001 7% GermanB. ofLon.L. 10/10/10 11 | ____—ORDINARY SITAKES AND Stocks, 
0,000,000; Do Preferred ............ FAA. oe 48 50 | 10,000153 % |Hong Kong & Shan., 28}) 28}! 54 48 | 7 .,* 
1,100,000! Do Ist Mortgage..... ae 2 1919} 105 7 | 60,000) 74 Imperial, Limited... 50 | 15 | 20 21 Auth | 
5,700,000; Do 2nd Mortage ...... 5 % 1906) 95 100 | 600,00015 % |Imperial, Ottoman.. 20 | 10 | 19% 193 a “4 | Closing 

45,000,000 St. Louis BridgelM GB 7 {%1929/122 24 50,000! 6% |Internl. B.of Lon.,b.| 20 | 15 | 144 15} | aa a | Name. or 
2,490,000} Do ist Pref. Stock....., at | 90 95 6,000) 6} % |Tonian ...........0004 25 | 25/18 20 | Loe Prices. 

50,00),000; DoCert.for2 Pref. St | 40 44 6,000 64 % DO. NOW. ..cicissis-s 25 | 10 ere | 
3,00 ),C00'S. Pac. Rail of Cal.1M B 6 9 11906) 1054 64 75,000 os % \London&County, L. 80 | 20 794 S04 | 200,000/' 100 |Bedford & Northampton Def | 8 10 

11,250 (00 Tun. Rail. of St. Lus.$100Shs.| ... 100 3 | 25,000 5 ¥ Db NeWisiiss isi... 80 | 15 | 794 80§ | 200,0001,100 | Do Preferred ............... 110 12 

13,000," 00 Union Pacific Ld, Grant 7 % 1889'109 11 40,000, 7 % Lon. & Hanseatic, L. 20 | 10 | 114 12 | 10,257,0261 100 |Caledonian, Consolidated 1044 56 

60,762,300 Union Pacific Railway | 100,000'124 % |Lon. & Provincial, L. 10 | 5 | 124 123) 2,508,0272;100 | Do Deferred Ord. No. 1 9 10 

$100 Shares............ 7% .. | 98 98 80,00010 { |Lon. & R. Plate, L. 25) 10) 14 15 | 276,6671 100 Do do No, 2 j si ala 
27,237,000| Do Ist Mortgage 6 % 1899 114 16 60,000 6 &% \Lendon & San Fran- | 14,001) DD Wammwall cciviccdcosccss o.ccs i ae 

20,000,000 Wabash, St. Louis,& Pac.Ordy. ... | 224 224 | cisco, Limited... 7 | 7 | 7} 7 13,782) 10} DoA({A receives no div. r 

20,000,000 Do $100: Pref. Shares 6 Ht, 26 37 20,000 6 % |Lon. &S8.Western,L. 50 | 10 | 134 14 13,782' 10| Do B{ until 6% is paid BY 5 6 

50,000,000 Do Gen, Mort. Bonds 6 he 1920| 71 78 140,00017  X |Lon.& Westminster, | 875 5,000! 100 |Cornwall Minerals... ... 14 16 
8,857,000! Do. Cairo Div. Bonds 5 %1921| 80 85 | Limited.............. 100 | 20 | 68 69 1,400,000c' 100 {East London (Consolidated).. | 22 24 
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RAILWAYS. RAILWAYS. RAILWAYS 
ORDINARY SHARES AND Stocks.—Con. DeBENTURE Stocks.—Con. PREFERENC SHARES AND Stocks.—Con. 
Autho- Closing | Autho- | ; Autho- 
rised | Name. Prices rised | Name. os rised 3 Name. Gicsing 
Issue. | o" Issue. é Prices. Issue. £ | Prices, 
ee 222222) ee Oe ee ee eee 
2,642,000/ 100 |Furness, Con. Ord. Stock .../120 122 4 ,016, 052| 100 Great Western ..........+. 44 % 121 123 82,4007 100 London, Tilbury, & Southend 
4.927,9201 100 |G lasgow &S.-West. Ord. Con. 120 22 ,753,3821| 100 DNavassasccnundoeus 5 |135 137 | 44 % Preference, 1879 anaes | ase 
#| 10,500,094/, 100 |Great Eastern, Ordinary ...| 69} 694 3s 10,033/| 100 Highland 7,109 11% 100,0007 100 Lynn and Fakenhant5 % ...) ... ss 
| r : Do New Ordinary Stock .. 6,703,060/| 100 Lancashire & Yorkshire 4 Z|111 13 1,100,000/, 100 |Manchester, Sheffield, and 
Do Deferred Ordinary ...... 66 69 176. 0751 100 Llynvi and Ogmore...... 6. Bike Lincoln, 4 % Pref. Stock 103 105 
Great North of Scotland ..... 57 59 601,6001| 100 London and Blackwall 4} 4.113 115 1,000,000/| 100 | Do 5 %, 1872.......... 125 127 
|| 7,477,2721 100 |Gt. Northern Con, Originai/t16 1:7} 131,260/| 100 London and Greenwich 4 %|106 108 | 1,080,0002 100 | Do 5 %, 1874 ...0.....cecescceun 124 126 
Wy) ov 59,27: 511100 | Do A (A receives no div. ) {1341124 | 1,306,239/| 100 |London, Brighton, &... 4 %{109 111 1,500,0002 100 | Do convertible, 1884 ......... 123 125 
1,159,275 100 Do Bj until 6 ¥ is paid B f |150 152 4,302,522/| 100 Do Perpetual... - 44 Zji21 123 1,000,0004 100 | Do convertible, 1888 ......... 123 225 
3.01 235 9 100 Great Northern (Ireland) ...) ...  -+ 5,486,533) 100 |London, Chat. ac. js “Arb. 44 Z%\118 220 138,000} 8 |_ Do convertible, 1889 ......40- 119 21 
4,980,840, 100 Gt. Sth. & West. (Ireland) Org.| .. 969, 6741! 100 BPP Wiicdovcitdsceiacecsieata 44 %|116 218 2,502,382) 100 |Metropolitan 4 % Stock ..... 103 205 
19,433,791, 100 Great Western, Con. Ord. .. 1405241 | 200,001} 100 DO veevececececccceccerecereee 4 % 106 108 1,500,000/| 100 Metropolitan District 5 %....112 14 
1,570,2707 100 |Highland, Ord. Con. Capital. 96 93 | 22,340,5187, 100 London and N.-Western 4 Z%|113 15 250,000) 10 Metropolitan and St John’s 
63,292} 10 |Hull, Barnsley, W.Rdg.June.) 5} 9} 1,000,000/; 100 London and S.-West. A 4 %/112 14 s , Wood 5 7% Preference ...| ... 
236,708; 4) Do,do Shares ....... ae wee 33 44} 5,146,490l} 100 | Do, do B..............000 4 7\\12 14 | 11,062,685/) 100 | Midland 5 , Con. Per. Pref. 132 134 
14,192,9921, 100 |Lancashire & Yorkshire, Con.|110 211 270,000; 100 London, Tilbury, &c. ... 44 %)/113. 35 1,950,000/ 100 De 43%, 1876 ....... . iat 117 119 
119,0407) 100 |Llynvi& Ogmore(LlynviOrd)| ... «| 300,0002, 100 Manch., Shettield,& Lin. 5 Z! ... ... 19,176) 17 Do47,’76opt.to con.31Ag.’S3 oe 
153,0207, 100 | Do (Ogmore Ordinary)...... mL 6,169,881 100 | Do, do ..........0.cccss00. } %'120 122 206,000} 10 | Do 4 Z, 1878, do 1886 ......| 12) 23 
$,262,040/| 100 |Lond. Bright. & S. Coast, Ord.|122 124 | 2,043,311/ 100 Metropolitan ........ % 109 111 225,000) 10 | Do4% 1880,Shs,con. Ag.,’87| 125 125 
1,796,480/! 100 | Do Pf ( Df recivs. no div. ) 134 36 358,2632 100 PCa inndigncains devektchbenitinis %\120 122 3,850, 1982 100 | North British Con., 4 4, No. 21€3 105 
1,796,480 100 | Do Df { until 6% is pd. Pfs |1144i14} | 1,211,625¢ 100 Metropolitan District ... 6 %|155 158 563,3791 100 Do Monkland i ref. Ord. Stk, ...  ... 
393,395, 100 | Do Cert. of Contin. Rights! ...  .. DER OOGE WOO Bio caccicascecocscceasasens 4 7/105 107 | 2,422,485/) 100 | Do E. & G. Preference ...... 111 113 
11,121,551/) 100 If sond. Chat. & Dover, Arb. Stk.! 248 S245 | 15,606,041 100 Midland ......... 4 Z%|113 14 387,370/) 100 Do 1865 BX Pet seseeeees Ae 120 
w= a,an%) || 100 |London & N.-Western, Con.. 1724173 } 3,623,3912 100 | North British 4 {| 108}2094 418,890/) 100 | Do Con, 5 % Pref., 1874 .../123 125 
ates Lhd | Do New (May 6, 1880) ..... | 67 69 | 400,679 100 Do E.Pand D.B. ...... 5 Z| .. 2,290,8891} 100 | Do 44 %, 1875 eseneseereee seeeee (LOD 111 
10,269,694/ 100 |London & Sth.-Western, Con.|129 139 } eter te) Wire cot 4} 9 )117 139 709,111/) 100 | Do 4} % Con. Pref., 1875...\114 116 
747,000/, 100 |London, Til. & Southend,Con. 147 50 100 __Do.. ssssessesereeeeee 43 Z)110 112 610,0004} 100 Do 5 % Convt. Pf. Stk., 1879/1190 121 
(| 100 |Man., Shef., & Lincoln, Ord....| 87 33 | 5l 100 North-Eastern. 4 % i412 14 535,000) 100 |N. Eastrn,Stock. & Darl.Cl.D 138 140 
58338361-.| 100 | Do Pf ( Df recivs. nodiv. ) |126 128 | 1,138, 1198/1100 | Do..............-..... hs 1121 123 2,000,000/| 100 | Dod %, Redecm,,1 Jan., 1884, 99 201 
(| 100 | Do Df? until6% is pd. Pf f| 49} £0 964,366, 100 North London ............ 44 Z|121 123 1,181,2504) 100 | Do Blyth and Tyne, 4 % ...|105 107 
4,481,830/| 100 |Metropolitan, Consolidated... 116} 16} 1,831,691/, 100 North Staffordshire ... 44 7/113 115 | 8,692,000/| 100 | Do New Pref. "76, 43 7 till 
82,620/, 100 | Do Pf ( Df recivs. nodiv.) 140 142 |  465,550/ 100 ‘South-Eastern Perpetual 4 % 109 211 | 81 Dec.,’82, 4 % in perp. |105 107 
§2,620/' 100 Do Df { until 6% is pd. P#F |... -.. 4 342,440 ROE | I GOD sia csessn seg enemnict 5 4Z'1e5 137 700,0007 106 North London 4} 7 # (max. 5 2) 125 127 
750,000/, 100 Do. New Ordinary, 1881 ...; 106 108 — ee eae 250,000/ 100 Do 44 %, 1875 115 7 
2,250,000/! 100 |Metropolitan District, Ord...) 603 61} } GUARANTEED SUARES AND STOCKS. 971,000/) 100 North Staffordshire 5B vveees 125 127 
30,000, 10 |Metropolitan & St John’s Wd.| .... ... | —————== per 360,000/| 100 | Do 44 Z, 1873 
23,366,388/, 100 |Midland, Consol. Ordinary ....132 324 | 1,571,0754 100 Caledonian 4% Guar. Annuit. 103 105 300,0007| 100 Do 44 %, 1876 . 
4,625, 8091 100 |North British. Ordinary -... 102} 102} | 8,667,164/) 100 _Do4 Consolidated. Guar. |L07 109 213,000/| 100 [Rhymney 6 %, 1864 . 
2)422'485/: 100 Do Edinburzh & Glas. Ord.| 394 40. 400, 0001 100 Cornwall MNT accetsecdbingeadscnay j)115 117 100,000/| 100 Somerset & Dorset 5 % 1st Pf.| 20 25 
22'979;977 100 |North-Eastern, “‘Consols” ... 168} 684 | 779,1252) 100 Furness Consol. Guar. 4 % ...|105 107 261,360i} 100 | Do 5 % 2nd Preference ...... 10 15 
1,975,000 100 North London’ Consolidated |168 72 935,450l' 100 Glasgow & Sth.-Wst. Guar. 4 7%|105 107 360,0002| 100 | Do Bath Ext. 5 % Cons. Stk. 92 94 
3,2 30,140. 100 Nth. Staffordshire Con. Ord.| 854 $5 | 478,0311 100 Gt. Eastern + Rt. Charge! 105 107 2,157,730) 100 S.-Eastern, Con. 44 y Pref..../116 118 
276,0001 100 [Rhymney ........... vere one 172 177. | 650,000/ 100 | Do 5 Metropolitan Stck|129 31 2,640,8201| 100 | Do 5 % Preference Aipipnwhei 130 132 
1,552.564/' 100 Shropshire Union. ; 874 88} | 4,996,5962 100 Do Consolidated 4 7% ......:105 103 800,000/' 100 Taff Vale, 6 Z, Preference.. ewan 150 153 
054 680i 100 |S a erent 10, | 1,298,2622 100 Great Northern, Perp. 5 %.../151 133 a a 
1,0: 4 680/ 100 Somerset and Dorset..... 8 10 | *oa0 7 ‘ ee - 
3, 100 South-East« rn, Ordinary Gabe! ‘lye 9 25 1,263,700 100 Do 44 Con. Non.-Con. I f. L118 120 INDIAN RAILWAYS. 
100 Do Pf ( Dfrecivs. no div.) 140 142 | 575,0007 100 F Do Leeds, Brad., & Hal. 6 le ae ; nh tl emtaetince ‘i seapsgnemenesiemie - | 
3201, 100 | Do Df? until 6” is pat PES 114 143 | , 291,0902 100 |Gt. N. of Sctid. 1st Prf. 1859)... ... 1uv,vuy| 5 | Bengal Central, Lim., Shares 65 7 
632.7701, 50| Do 1882 Issue — ‘tog 12 | 1,329,000/ 100 Gt. Sthn. & Wstn. (Irld.) 4 % 103 106 7,550, 300/| 100 |Bombay, Baroda, & Central 
1,110,000/, 100 Taff Vale, “Stock” 97 992 | _7,610,878/, 100 Great Western, Rent Charge! 13241344 India Guaranteed 5 %...\142 144 
saan an Fated aieieaaet meee Tee yom = ; Do par nogge are hoe 132 134 ay 7 so = pa Bite a Fe i‘ me = 
Spee a 28 Eta © BSLA SE ee ae r1 9 on » 404,928 OK zancashire & Yorkshire, 4 % 107 109 8: j 0 4 ebenture Stoc 
250,000/ 100 Whitby, Rdcr, & Middisbr. U.' 20 25 794,0400 100 DO 6 { weeeeeceseeseseers sovese-(154 57 | $2340/14/3| ... [East Indian, Ann.A, 1953......| 24} 25 
=—=—_—_—_— —E 288,3751 100 Do 6 % (East Lancashire).. 154 157 624 90031) ot ae Annuity iisscieacagacdag 23} 243 
LINES LEASED AT F xm R nate. ,955,8601 100 Lon. B. &S. C. Con. Guar.5 % 131 133 6,5: 50,0007 a Do Def. Ann. Cap. Gua. 4 4132 134 
ihciaen hla eee eerie a 5 :NTALS, paar 155,556, 100 Lon. C. & D. SheernessRt.-Ch. 114 116 1,500,000/| 100 Do Irred. 44 % Deb. Stk...) ... ... 
| 15,100,406 100 Lon. & N.-W.4 °% Guaranteed 109 111 20,000,0007| 100 |G. Indian Peninsula Gua, 5 %/140 142 
Leasing Closing 797,9811 100 Lond. &S, W. Cons. Guar. 4 %1C€7 109 2,701,450/| 100 | Do 4 % Debenture Stock.. 105 107 
<6 Name. 9 . 872,000, 100 Manchester, Sheff.,& Lin. 6 % 153 157 8,767,850/| 100 |Madras Guaranteed 5 % ...... 124 126 
5 | Companies. | Prices. 1,066,0832 100 Do Ist Preference 44 % ... 116 118 1,000,000/| 100 NN SER Bs citeancienianectamicds 118 120 | 
A | “GOR CURE 100 | DOREY ssccciccceercdsemense 82 84 500,000.) 100 | Do, do 44 7 ..-...c-r-e-eereerens 112 114 
pistes —— ——- 490,0001 100 Do Irredeem. Rnt. Ch. 127 129 4,000,000/) 100 Oude & Rohilkund, Lim., g. 5% 125 127 
| 100 Birkenhead ..............0¢ L.&N.W.&GW 108 110 1,797,4282 100 Do 44 Rent Charge ...108 110 | 384.7001 100 Do 4 7 Debenture Stock . ..105 107 
100 | Do 4} % Pref. .... . DO qn. seceeees 115 117 250,000 100 Metropolitan District, Ealing 11,418,900/| 100 |Scinde, Punjaub,&Delhi,g.5%/124 126 | 
100 Colchester, Stour Valley, Great Eastern | 79 61 Exten. Rent Charge 44 % 111 113 14,214) 5] Do, do5 % Shares ............ 
100 East Lincolnshire, guar ‘ ak | 300,0007 100 Do Fulham Exten. do 44 ¥ 112 114 3g000007 {| 100 |South Indian Guaranteed 5 / h 125 137 
CX vesssesessereeee, Gt. Northern..|157 159 | — 350,000/ 100 | Do Midland 47% Rnt. Chr. 104 206 | 100 | Do, do 43 
(Gt. Westn. Bristol & ) 3 3,205,4311 100 Midland, 4 % Con. Per. Rt. Ch, 110 112 425, 9001 100 | Do, do 44 % Debenture Stk.116 118 
100 E xeter, & Sth. Devon - AssociatedCo.s|115 117 5,994,5771 100 Do 4 Guaranteed Pref... 109 111 75 ,000} 20 |Southern Mahratta (guar). L.| 19} 20 
( CS GO Fe occu ) 2,444,1291 100 North British, Con. 4 % No. 1105 107 500,000/| 100 |Nizam’s State—6 % Guar...... 121 124 
100 Hamme rsinith and ‘City 2,500,413/ 100 North-Eastern, Consol. 4 7%... 107 109 30,000! 11 /West of India Portuguese 5 % 134 14 
5} .. G.West. &Met.| ... ... 450,000) 100 | Do Stockton & Dari. A, 5% 131 133, |§ = Orrnrr/ Tv 
100 London and Blackwall...’ Great Eastern 116 118 1,050,000/ 100 Do, do B and C, 6 ; 154 157 British Possessions. 
10D | DO 4d % .nrrererosereesesees DO sevseeeevees 116 118 3,152,747/| 100 | Do West Hartlepool .- 107 109 
100 Londen and Greenwich..| Sth.-Eastern...| 70 72 58,500; 20 ‘North Staffordshire 5 254 26 4 ~~ 3,278 100 Atlantic & StLawrnc.sh.67, ... 
100 Dodo, P re ference ...... Do Latttsenssass 131 33 40,000; 20 South- Eastern (Read. Anns.) 264 3 20,000 5 Barbadoes 6 % Pref. Shares) ... . 
100 Mid Kent (Cray Line) .. Lon. ( hat. & D. see ae 984,300 100 DoC ones ted Guar. 44 %118 %: 52,513} 10 Buffalo and Lake Huron ...... 11 11g 
50 Northern and East. 5 % Great Eastern.) 62 64 165,000/' 100 'Taff V i S.. caspaciovenintaen 287 292 297,600/| 100 | Do 1st Mt. 54 % Perp. Bds’79.118 120 
50 Do, do 6 %.. DO wreeseeseees oo ee | = — 660,000/, 100 | Do 54 % Bonds, 2nd Mort... 118 120 
100 -— and South- West. L&NW MANL.| PREFERENCE SHARES AND Srocks, wiTH DiviDENDS 500,000/| 100 Canada Central 5 Z, Ist 
_ dunctic sesseseeese Muha RnR} sen ens ee etd RORIIIIE <icrsicesentcdno serene 107 109 
100 North British Consoli- el CONTINGENT ON THE PRorFiTs OF EAcH 1,239,6007) 100 Chicage & G. Trk.6%1stMrt. ... ... 
Mt - L —_ ssseesenees 103 105 SEPARATE YEAR. 175,000/) 100 Demerara theta ninsiiogla ileatiguni 99 101 
100 |_ Do Bothwell Lien ...... sevsenseseesenseneees| see eee | cal ee ee ee és 115,000/ 100 Do 7 % Perpetual Pref. ... 143 147 
100 |Nottingham & Grantham es Be 3,579,935 100 |Caledonian, 4 % Pref. No. 1...|104 106 $50,0002| 100 Grnd. Trunk June. R. 5 ¥ Bds) ... 
Railway and Canal... Gt, Northern...|107}109} | 9'946,3427 100 | Do NO. 2) ..-ceccesceseseseseeeees 103 105 | 10,986,786/| 100 G. Trunk of Canada Con. Stk.| 16} 263 
25 Preston and W JTC ....020. L.&N.W. &L. Y | 50 52 1,63 9.3401 10] Do5d %, 18738... 1127 129 2,500,000/) 26 Do New Stock Prov. Certif. 
100 Royston, Hitch. & Shep. | Gt. Northern..|153. 56 375,000 100 |Cornwall Minerals 6 % ......... 28 33 500,000/| 100 , Do Equip.,M.Bds,1stch.6%| ... ... 
100 Shrewsbury & Hereford a raga 18 400,000/ 100 |East London, 5 % 1st Pref..... 35 40 500,0007} 100 Do 2nd dO.........cccceseeeeseees 120 122 
6 % Rent Chrg. Stk. L.&N.W&G.W /154 157 900,0002 100 | DO 1877 ...-...cccscseseseseseeeess | 30 40 | 3,218,149/) 100 | Do Ist Preference Stock ...102 8 
100 Victoria Statn. & Pimlico, Gt, Westn. &¢.| .. ... 13007502 { 100 |Furness, Con. Pref. 4% ...... 102 104 2,327,7941| 100 | Do 2nd do............ccccceseeee | 864 87 
100 D0 44 7% ceeseeeeesererseee! DO sevvrrserers | oes ve Ted ROWE  RMNU: dK. tuncinisentestidmadeden 102 104 7,168,0551| 100 |) Do 3rd do .......csecseeeeeeeees | 40 « 
ra ; ea eer ee yee $50,000 75 | Do4 % Preference Stock ...|102 104 8,949, 3531] 100 Do 5% Per. Deben. Stock\112 14 
DEBENTURE STOCKS. ; 68,835 74 Glasgow & Sth.-Western 5 %| 12} i3 299,751/| 20}G. Western of Canad S ares, 133 133 
| 1,892,150 100 | Do4 % Preference Stock ...|103 105 505,758/, 100 | Do5 % Preference Stock ...110 112 
Autho- | Closing 5,041,708/ 100 |Great Eastern, Con. 4 % Prt. 102 104 2,673,900/) 100 Do Per. 5 % Debent. Stock 112 14 
rised - Name oat a 1,000,000/ TT Ue RR ae }106 10S 1,000,0002} 100 Do 6 Lo Bonds, payable ’90/107 109 
Issue 5 - Prices. 1,150,000 100 | Do Northern Extension 5 %|106 208 450,000/| ... Hamilton& N.-Wst. lst Mt.6 %104 106 
: < | "575,002 100 | Do 4 %, 1881 ......ssessessnernee 99 101 90,0007) 100 Island Pond Strl. Mort. Deb.| a 
Ss 482,050 100 |Great N - of Scotland 44% A.) 95 97 ioe 100 Melbourne.&Hob. Bay United) 
130,0861 100 Bedford & Nrthamptn. 4 7% ... ... LR 20 6 BOOP EE nackcduisnensngnenmitenthans - 5 % Bonds, payable 1895; ... ... 
4,038,9301 100 Caledonian ................. 4 7109 111 |} 5,655,000/ 100 |Great Northern, 44 Z Pref.. ‘|118 120 525,000; 100 Mid. of Can. Ster. Ist Mort.) 92 94 
458,0001 100 Cornwall, Guaranteed... 447/120 122 2,497,680 100 | Do 4} %, 1876 119 610, 8004) 100 Do 5 % Cons Mort. Scrip| 90 922 
209,0002 100 Cornwall Minerals......... 5 nea as 1,000,0002 100 | Do 4} %, 1877 7 ug 400, ‘000/100 Newfndid. Ist Mt. Ld. Gt. Sop) ..< os 
465,5901 100 East London ....... .- 6 Z152 157 1,400,000 100 | Do4 / Con. March 1, 1883| 104 106 850, '000/, 100 .North.of Canada, 5 % IstMort. 103 105 
88,4102 100 | Do.............. .. 5 Z/126 128 830,000 100 | Do4 , 81, Con, 1 Sept. *86)109 111 285,000// 100 | Do 6 % 2nd dO ............ese00e 100 102 
400,0001 100 Do 1874 “a 104 109 1,900,0008; 100 | “DO 4 7%, TGSS....0.cocapcosncesces /104 106 150, o00/| 100 Doé6 y Preference Stock..., 63 €8 
400,0007 100 Do 1875 93 98 11,461,4652 100 |Great W este rn, C 50,0002) 100 Do 3rd Pref. ware > eves] SS OB 
200,0007, 100 | Do...... 95 98 | Preference § %...cccicccrsess "13 233 100,0004) 100 Do . ee pee 88 92 
1,443,9982 100 Furness . %109 111 | 8,390,187/ 100 |Lancashire and Yorkshire| 133,200/| 100 , Do 1st North. Ext. Prt. "63 % 104 106 
2,029,8921 100 Glasgow & S.-Western... 4 % 109 110 | | Cort. 4 7% Prefs. ..rcerserseeees |105 107 44,400/}100 Do Nth. Ext. 6 % Imp. Mt. 104 106 
4,920,9127 100 Great Eastern............... 4 %110 11 1,200,000 100 | Do4 % Pref. Stock, 1879...\107 109 655,000/| 100 St John and Maine evade oneues one 
EO BOG 200. |. DOB vctnesessugeecessccckes 5 ¥\133 35 | 1,348,000 100| Do4 % Pref. Stock: 1880... 1105 107 200,000; 100 St Lawrence and Ottawa 6 7 
2,866,7741 100 DoB 1867 Redeemable 5 % 122 124 | 6,190,315/ 100 'London, Brighton, & South | Sterling 1st Mort. Bonds 60 65 
BGS, SEE OD! | RO Sik. hacncsesstodecsascece 44% 117 119 | Coast, Con, _ Pref, as» (125 127 on 100 Tas. Main Line L. Debent.4 %| 84 86 
687,714/ 100 | Lo East Anglian ...... 4 ¥%'107 109 | 1,795,0002 100 | Do 2nd Con. anvadeanansittinn /124 126 100 _. DoFun.Int.Cer.of5ZPf£.Db) ... ... 
804,8297 100 Great Nerth of Scotland 4 ¥%/103 10 | 5,596,5897 100 | London, Chath, & Dover| 310, 9001 100 Toronto, Grey, & Bruce, Rail.| 
7,977,1901 100 Great Northern ...........4 Z112 14 | Arbitration 4} ¥ mmuanel ,'1003 14 ofCan. "6 % Ster. Bds.1st Mrt.. 68 72 
8,639,351/ 100 Great Westerr . 4 %112 14 | 23,080,6207 100 |London & Nth.-W estern, 4%107 108 532,0007| 100 Wellingtn.,Grey&BruceRy of| 


418,966) 100! Do veces _ LIE Ze 118 | °8'750/0001 100 /London & Sth.-Western, 4 %:105 107 | | Can. 7 % Bonds, lst Ma. | 93 95 
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RAILWAYS, RAILWAYS. COMMERCIAL, INDUSTRIAL, &c. 
ForEIGN RAILWAYS. ForricN Rattway OBLIGATIONS.—Con, a 
eee : — - is a | a . | Closing 
: 3 a | | ame, | Dein. 
Autho- | 3 ‘Closing | © a | Closing | Z| [_ 
rised | a Name. | Pri g 5 | Prices eigen oe 
Issue. | | Prices. es 1 | 1 |Aerated Bread, Limited ...........000.0.. | ees 
————— ee a eee ; _ as 10 | 7 |Anglo-American Brush Electric ...... 23 2 
15,000 20 | Alagoas, Limited, guar. 7 Z...| 203 213 | 100 Recife and San Francisco (Pernam- | | 10110} Do BEES SHIA 5 sca sasashscoaucocsivecs ical 53 ét 
87,248} 10 |Antwerp and Rotterdam ...... | 23 25 buco)...... usacig each ised deena eeceseael BY, | i0y ‘iy | 10 | 10 |Artizans”, Lab., and Gen. Dwell, L...| 94°10 
25,000} 20 |Arica and Tacna..................| 9 11 20 Royal Sardinian, A... sree Ol @ 11 MO. [RO | SIO POURPOMOB «sas se cscaassassdandesceseys | 94 10 
90,000} 20 |Bahia&S Francisco, L.guar.7%| 213 22 20 DO B neeseeseceerserseses ‘dated. 5Ao| B38 3560 | «20 | 19 Assam Rail. & Trade., Lm. Pref.Shs.| 7 7} 
42,500) 5 |Belgian Eastern Junction ...| %¢ % | 55 Royal Swedish Consolidated _ ......... cue 6 1| 1] Do Deferred Shares ......0......ccse+++, |? 2 
40,000 10 |Bolivar, Limited.............-,...| -. | | 100 Sagua La Grande ee 6 S103 5 5 | 38 |Australasn Elec. Light.Pwr.&Strge.L| 4 
24,075] 20 |Brazln. Imp. Cntl. Bahia,g.7%| 203 214 100 San Faulo e Rio de ener oe / 1103 5 1| 1 |Aylesbury Dairy Company, Lim. | 1$ 1 
1,950,000/| 100 |Buenos AyresG. Southern, L.|178 2&0 | 100 - Do 21nd Series «...0..+ssessereerereeeesere 3 6 11} 3 / 10 / 10 |Barnagore Jute Factory, Limited ...| 84 9 
100,000} 6 | Do Bahia,Blnca,&Tndl.Ext| 16 164 | 20 South ee ciatis seeeeee “3 Ol 118 114 | 10 | 10 |Brighton Aquarium ............c..c.000. 13 4 
1,000,000/| 100 | Do 5 ¥ Debenture Stock .../108, 9 20 Do 1871 poerene 2 ) wore "3 Ol 14 14} | 10| 6 |British Insulite, Limited, AShares | 1 2 
85,000) 10 | Buenos Ayres &Ensenda Port, | 20 Southern of France ....... "3 § 10} 11 |} 10| 4 |Brown, Davis, and Co., Limited ......| 13 23 
| Lim., 7 % Pref. Shares ... 123 123 | 20 South Italian Lim. ist Mort..5 %| 70° 72 } 5 | 24|Brush Elec.Lght & Pwr. Co. ofScot.L] 4 4 
1,300,000} 100 |Central Argentine, L. g.7 %ii45 147 | 100 Swedish Central, Lim., Ist Mort... 7) 1 1° | 100 |100 |Cantareira Wtr. Supply, &c.,L. 6% Db.| 92. 94 
550,700/| 100 | Do 6 % Debenture Stock .../125 23 {100 Do 2nd Mortgage ....... inh 92%) | 20 | 20 |\Cent. Sugar Factories of Brazil, L.| 174 18} 
100,000} 10 |Centl. Urugy. of M. Video, L.) 93 10} | 100 Tamboff-Kosloff, guar. by Russia ...5 /| “aq “Sz | 40 | 864|City Offices, Limited .......0...0.50000 9} 10} 
600,000/| 100 | Do. Permnt. 6 % Deb. Stock/116_ 218 20 VAIN oe. eesceeeesseeeeesesereeteeneensneeetnees 6 ol bh 6 | 100 |100 | Do4$% Pref Mortgage Bonds...... 197 99 
21.959 {| 20 |Conde d’Eu, Lim, guar. 7 %...| 217 224; 12 Woet rn of France. .... 3 “| 14} 143 | 25 | 20 |City of London Brewery, L.,6% Pref| 41 43 
eet} 15) Do DD sicknevcasbteeninke oe * ses 20 Western of ‘rance esterases 3 x a a | 10 | “4 |Colonial, Limited, Ordinary 33 
8,400] 100 |Copiapo..........-...see resets: | 63 66 ~ W ee : ; = Ayres 6 7% Bone ’ 106g 73 | Stk.|100 |Crystal Palace, A ..........:cccccsssescereee ‘ 53 
15,000} 20 [Donna Theresa Christina, eh ad Sore ores sere. stip: P: sausntcsrescrie’ Mey ee" 508) RE EM GEER oo pas 
; Limited, 7 % Preference) 20} 21} | 100 Western of San Paulo Debenture _ hese 111 | Stk.!100 | Do 6% Debenture Stock ............... rise’ 
130,000 {| 16 |Dunaburg and Witepsk, Lim. 16 164 a} Bonds _ Ss _sestereseeneeneneanenees ee eee 10 | 7 |Devas, Routledge, and Co., Lim....... | 4 44 
19>! 16/1 Do Registered = ” a 10 | 10 “~ ceo, BI scicassdcvcensaccé | 34 35 
122,600} 20 |Dutch Rhenish .... “ 2 ~ * 7 Y |} 10] 10 NNN isnastetersicuvaucnocuncacsvacwinuds | 32 34 
3,000 329 3 OO eee a ee TRAMWAYS AND OMNIBUS. 3 | 24/English & Australian Copper, Lim....) 1) 1§ 
25,006 8 BO, GO ocrccsccscovcccseseoscsces 3 4 os : ; ces Se 5 5 | 5 |Explosives Company, Limited ......... i 38 
82,000] 20 |East Argentine, Lim., gua. 7%} 183 193 | — | 16 | 14 |Fore Street Warehouse, Limited...... 114 124 
1,406} 20 | Do Nos. 46,601 to 48,000 .. 18% 14 fic | Cloain 15 | 104|Foster, Porter, and Co., Limited...... i415 
15,000} 20 |Gt. West. of Brazil, L.g.7%| 24 % | gs | Name. coe | 5 | 24/Great Western Elec. Light & Pwr.L| 2 § 
962,500/| 100 Do 6 ¥% Debenture Stock .../118 120 m | & |} | Prices. 5 24|Hammond Elec. Light & Pwr. Sply, L : ka 
12,5(0| 20 |Imp. Brazilian Nataland Nova 4 a. |—— ——— | 10| 9 |Henry & Edward N. Levy & Co., Lim.} 54 6 
Cruz, Lim., guar. 7 % .. 213 223) 5) 5 Anglo-Argentine, Limited ............ | 6} 7 | 1] 1 |Hors Shce Manufacturing ............ 4 i 
112,40 20 |Lemberg-Czern.-Jassy, Lim. Stk. 100 Do 6 % Debenture Stock ........... 111 116 Stk./100 [Improved Industrial Dwellings, L. .../1€9 111 
guar.5 % Ist and 2nd Issuc| 14 144 10 | 10 Barcelona, Limited .............000000 Oi) 20).) a ee ROND coacesncnecdsccuedes connePaneec 7 7 
40,000; 20 |Lima, Limited................++- 4384 10 | 10 Belfast Street Tramways 73 10 | 10 |Improved Wood Pavement, Lim...... 5t 5} 
2,254,720i| 100 |Mexican, Limited 92 24 10 | 10 Birkenhead, Ordinary ... 2{ 6 2 |Indian & Oriental Elec. Strge&Wks.L} ... ... 
2,554,100// 100 | Do 1st Preference 8 % ......|127 2*0 10} 10} Do6 % Preference ............ccccesee 6 10 | 10 [India Rubber, Gutta Percha, and 
1,011,960// 100 | Do 2nd do 6 % .........-++.+++- 92 9% 10 | 10 Bordeaux Tramway & Omnibus, L.; 9 9} Telegraphic Works, Limited...... 29} 304 
2,000,000/| 100 | Do 6 % Perpetual Deb. Stk. }-9 121 10/}10| Dod % Preference ...............c000 9} 9} | 100 |100| Do6% Debentures 103 106 
22,500) 20 |Minas & Rio, Lim., guar. 7 7} 233 243 2)| 2 'Brazilian Street, Limited.............. } 1$ 18} 10] 10 |John Moir and Son ........ccccccccccecce, 8} 9 
26,595| 20 |Namurand Liege) By the ( o 10 | 10 |Bristol, Limited .................. | 74 84 | 20 | 20 |Liebig’s Extract of Meat, Limited ...| 35 87 
gua. 14f p.in. > Belgian < 11} 12 10 | 10 |Calcutta, Limited Nos. 1 to 17,: } 103 114 10 | 10 |Linoleum Manufacturing, Limited...) 28 30 
10,0(0| 20 Do. g. 6% pref. ) Govrmt. 25 2 5 5 \City of Buenos Ayres, Limited ..... | 8 8&4 25 | 17 |Lion Brewery, Limited .................. 29 81 
4,00} 10 |Northernof B. Ayres,L.,Ord | 4 5 | stk.100| Do Permanent 6 % Deben. Stock/110 12¢ BON et RN sca ecg 9 10 
13,€17; 10 | Do Guaranteed 7 % ........ 10, 103 | “10 | 10 [Dublin United ............ccceceeeeseees: 8 9 20 | 20 | Do Perpetual 6% Preference.........| 21 23 
5,383] 10 | Do Deferred.................++- 6} 7%} 10 10 Edinburgh Street Tramways ........ 110 11 1 | 16/|London Fish Mrkt.& Nat. Fishery,L.| ... ... 
179,{ 681) 100 Do 6 % Debenture Stock ...|102 104 10 | 10} Do10l Second Issue ................. ice dor 50 | 25 |London & Glasgow Eng. &IronShip, L. 20 23 
11.250} 10 |Norwegian Trunk Pref. ......| -.. ++ 10 | 9 Glasgow Tramway & Omnibus, L...) 15} 164 1 1 |Max Greger and Co., Limited, A...... ; 4 
47,500} 20 |Ottoman (Smyrna to Aid’n)) 7} 8 10 | 10 |Hull Street Tramways ................ gi 9 1 | 1 |Maxim-Weston Electric, Limited ...| 3; ¥% 
200,(00/| 100 |Porto Alegre and N. Hamburg 6 | 6 |Imperial, Limited, Nos. 1 to 17,700) 4 1 25 | 25 [Metropolitan Association for Im- 
Brazilian, Lim., Deb. Stk | 82 85 10 | 10 |Liverpool United Tram. & Omnibus} 6} 7} | poe Dwellings Indus. Classes} 25 27 
75.000| 20 |Provl. Orel-Vitebsk, guar. 5 %/ 16 164 | 49 | 10 |London, Limited.............0cccsee | 144 254 | 20 | 10 |Midland Rail. Carriage & Wagon, L.| 6% 7} 
1,2 0,C00/| 100 |Recife &San Fran. Lim.,g.77%|!01 203 | 39 10 | Do6 % Preference ..........+. | 18} 133 | 10 | 10 |Milner’s Safe, Limited......0.........0... 12} 12 
81,600} 20 |Riga and Dunaburg ..........- ” 14} Stk. 100 Do 5 &% Debenture Stock 106 110 10 1 |National African, Limited............... 1 1} 
40.000} 10 |Royal Sardinian ...............+ 7 $8 | Stk./100 [Londen General Omnibus Co., Lim.|173 178 8 | 8 |National Safe Deposit, Limited ...... 54 6 
60.000} 10 | Do Preference...............-- 8; 9 10 | 10 |London Street Tramways ........... 154 159 5 | 5 |Native Guano, Limited ..................]. 4 4} 
92.000] 5 |Royal Swedish............ 1 9% $1 10 | 10 \North Metropolitan .........0..:000+: Wile! 6): pian... § 4 
38,000; 4 DO 7% cevsesseeseeers | 23 3 10 | 10 |Nottingham and District, Limited) 8&4} 9 4| 4 |New Westminster Brewery, Limited 5} 6} 
31,000} 20 |Sambre and Meuse......... oe 9 10} | 10 | 16 Provincial, Limited 7; 84 4} 4] DoGX Preference............00c-cc000 44 4 
20,000} 10} Do 54 % Preference ........ 1: 12 | 40] 10 \Sheffield ...... 3 4 | 10} 8 |Norton Brothers and Co., Limited...| 54 
100.000! 20 |San Paulo (Braz.) Lim. g. 7 %| ¢72 384 10 | 10 Southampton sient ae ae 10 | 6 |Pawson and Co., Limited ............... 5 5 
750.(001| 100 | Do. 54 % Debenture Stock |121 123 10 | 10 ‘Sunderland, Limited.................... | 2 34 7 | 7 |Phospho-Guano, Limited ............... 4h 6 
20,708} 20 |Smyrna and Cassaba, Lim...| 14 16 10 10 [Tramways Company ef France, L.! 2 3 5 | 44/Powder River Cattle, Limited ......... 4; 4} 
7,500; 20| Do7 % Preference........... 21 23 10 | 10 [Tramways Company of Germany...) 104 11 BOT EO | TO RIOR 655 ia ccresen céccsstsevesaasece | 114 11} 
750,000} 20 |South Austrian. .............+ 135 '3 5 5 (Tramways Union, Limited ............ 2} 33] 20 | 20 |Price’s Patent Candle Company, Lim 134 14 
16,480} 10 |Swedish Central, Limited ..| ... ... 10 ' 10 ‘Wolverhampton, Limited ............ 3$ 44) 20] 5 |Public Works of Egypt ................. 3} ‘if 
45,000| 20 /Varna...... eaeeeneensresere 1 A ~~ —— a —- — | 100 {100 — some Limited, 5% Deb.| 87 90 
757| 83|West Flanders.............. 7] 124 138 ae be e 10 7 |Richard Hornsby and Sons, Limited| 5} 6 
14000) 10 Do 5} % Preference ........ | Lig 12) TELEGRAPHS AND TELEPHONES. 100 |100 | Do 5% Debentures ........ ENGIN. p04 1008 
= <= at ss eeteerenrncesenes ——_———, 25 | 25 |Rio de Janeiro City Improv., Lim ...| 27} 27 
ForEIGN RAILWAY OBLIGATIONS. Stk. 100 ;:Anglo-American, Limited ........... 474 484 | 199 1100 | Dod % 1878, Red. Det, ensues eras 
NE Tete cacipsaslenctisbisalsicaes: SEE aE ne bc caeiaiaahchaahe 73 82 | 100 |100 | Do to Bearer ....-.eescccccc 102 104 
ae Stk. 100 | Do Sree nsssoostmapanastsos penaanen asa rh 10 | 7 |Robert Campbell and Sons, Limited| 64 7 
Z | Closing | 10 | 10 |Brazilian Submarine, Limited ...... on 5; 5 |Royal Aquarium, &c., Limited ...... 23 2 
Name. 1| 1 Con. Telephoneand Maintenance,L.| 3 4 5| 5] De6Y Preference................. 4h 
& Prices. 10 | 10 |Cuba, Limited ................ccccccsesseee 104 11 12 | 12 [Telegraphic Construction, &., Lim.| 33° $4 
sinc ee 10 | 10 | Dol0% Preference ............04+ | 27, 38 | 200 [200 | DOGOZ Bonds...........cscecesceceeosonse 101 103 
20 |Antwerp and Rotterdam.................. 3 %| ove 10 | 9 (Direct Spanish, Limited | 53 54 5| 5] Do 2nd Bonus Trust Certificates 1g 19 
20 |Beira Alta(Prtugse) Nos. 1 to 121,117 3 a 4 6 10 | 10 Do 10 % Preference......... s+. atk 15} 164 5| 5 |\Tramways and General Works, L.| 14 2 
wee [Bergslagernas ..........0:scccesessseesereeees 5 7| 63 65 20 | 20 Direct United States Cable, Lim.,| 93 101 | 10| 8 |United Asbestos, Limited, Ord., A..| 2. 3 
80 |Bolivar Debentures ............- seveseeeee® ZI ove ons ISTT sncsesssseseseseeseenessseesensesseees 123 123 | 19 | 10 | Do Deferred, Boveeecsccccccsscc es, 
100 |Brazlian Imperial Cen. Bahia, Lim.6 %|102 3} | 100 1100 | Do6 % Debentures, repay. 1884... 101 108, 10 | 10 |Unit. Lim. & Vorwohle Asphalte, L. if af 
20 | Do Nos. 3,521 to 4,120 .........-0....0+ 6 741025 34 | 10 | 10 |Eastern, Limited ........sseeseseree 105 102 | 20 | 20 |United States Rolling Stock 14h 154 
100 |Campos and Carangola, guar. 5} % ...547//201 203 10 | 10 | DoG % Preference ..........1...+.-.0+- 123 134 | 100 |100 | Do 6% Debenture..................... 103 105 
Charkof-Azof, guar. by Russia ......... 5 7/85 87 | 160 |100 | Do6 % Debentures, repay. 1883.../100 102 10 | 10 |Val de Travers Asphalte Paving, L.| 5 54 
... (Charkow-Krementschug, do ...........- 5 %| 85 87 | 100 |100 | Dod re ~ 1887.. jtol 103 10 84! Young’s Paraffin Light & Min. Oil, L| 1} 124 
100 |Donna Thereza Chrstna., L. 5} % Deb.54%| 99 101 | 100 {100 | Dod % ‘ 1899...|103 107 1' 1 |Zoedone Company, Limited ............ > ie 
849/Dutch Indian, 1869 ..........-.:0.s0e+000+ BZ | 0. ove 10 | 10 |Eastern Extension, Australasia, and| | = : a 
100 |East Argentine 1st Mrt. Deb., 1884 ...7 7/101 103 i (MR TERI 65. cu. canhmsssspansss 11} 118 Y 
20 |Eastern Of France............ssseeeeeeeeers 3 %| 14. 144] 100 |100 | Do6 % Debentures, repay. 1891.../106 169 IRON, COAL, AND COPPER. 
4 |Great Luxembourg .... 5 Z| 43 5 | 100 [100 | Dod %_ — 1900.. |102 106 
GD | DO crcecsccrccrscccccserccressesssccccccescscess 5 %| 24 25 © 100 |100 | Do Registered repayable 1900 .../10z 106 ; a 
100 |Havana Rail. Ist Mort. 7 % 7 £105 108 | 100 /100 | Do 5 % Debentures, 1890............. 102 205 10 10 Bilbao Iron Ore, Limited ............... | ah lad 
100 |Havana and Martanzas . 7 Z| w+ «+ | 100 |100 |Eastern & South African, Limited, 20 20 Bolckow, Vaughan, & Co., Limited...) 19 21 
SONG ge ETP Eee me | ere | 5 % Mortgage Debentures ....../102 105 20 | 12 DO .....sserssseesenesrseees hmusecaene 12 18 
100 |Imp. Brazilian Natl & Nova CruzScrip5}//101 102 | 100 |100 | Do to Bearer ........,....:+se+sesses++-/101 104 10 10 Chillington Iron, Limited .... seal ee 
100 |Iquique and La Noria Railway Peru, 10 | 10 German Union Tel. & Trust, Lim... 93 204 10 | 74 Consett Iron, Limited 3 24 
Mort. Deb. Scrip ........-seseeeeeeees D Al sce oo 10 | 10 |Globe Telegraph & Trust, Limited..| 7} 7% 23 20 Ebbw Vale Steel, Iron, and Coal, L.| 64 74 
100 |Kursk Charkow-AZzow ...........:00:s++++ + 20 | 10 | BoG ZX PROvervencee ... ...sccccvcccecees, 12} 3% 100 75 John Brown and Co., Limited ......... 55 58 
30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 %| 234 24 10 | 10 |Great Northern ......... -----| 123 13 | 1000100 Lehigh and Wilkes Barre Coal, 1st 
100 |Matanzas and Sabanilla ................+ 7 %\101 104 | 100 100 | Do5 % Debentures........ «++». |L00 102 Mortgage 6% Sterling ...........04- 98 100 
100 |Minas and Rio 6 % Debentures.........6 %/102 4 26 | 25 |Indo-European, Limited ...... seseesees 31 32 10 Muntz’s Metal, LAMIGCD .00000000.0006000. 8} 9 
100 | Do Scrip, all paid ..............-++.s++ 6 A) wos 10 | 10 |London Platino-Brazilian, Limited iY 4 62} 62} Nantyglo and Blaina_ Ironworks, 
100 |Moscow-Jaroslaw, guar. by Russia ...6 %| 98 100 10 | 10 |Mediterranean Extension, Limited..| 14 2 Limited, ‘‘ Preferred Ncieeneersssens . 53 
100 |Mescow-Koursk Redeemable 1889 ...6 %/100 103 10} 10} Do8 % Preference ..............:000+.] 2 4 8| 2} Nerbudda Coal and Iron, Limited .. 1h 1g 
100 |Nassjo-Oscarshamn, Certs. of Depst.5 %| 27 32 1 }|Oriental Telephone, Limited ......... 4 4} 10/10 Newp rt Abercarn Black Vein , 
100 |Naticnal Pisco to Ya ............s00ee0ee DXi see ‘ace 8 | 8 |Reuters, Limited................... | 83 28 team Coal, Limited ............... 9 10 
Do Registered............ Be 88 43° | Stk./100 [Submarine ...........ceseeeereeeseeeeees 220 230 20 | 20 New Sharlston Collieries, L., Pref....) 6 7 
90 |Northern of France .... O21 SEE OSE | 1 | 1 | DO BETES... 000.45 nenapensess | 1 2k | 20 | 20 |Pelsall Coal and Iron, Limited......... 12 18 
20 | Do (late Charleroi)..........-.++-+0.++++++ 38% 15 17 5 | 5 \United Telephone, Limited............) 8 8} 6| 5& Rhymney Iron, Limited cock a ome 
90 |Northern of Spain, Priority Obligs...3 %| 13 14 10 | 10 |West Coast of America, Limited ...) 43 54 5 | 84 Do New vibateniae sees seeesees abesch | age aes 
100 |North-Western of M. Video, Lim., | 20 | 20 |Western & Brazilian, Limited 100 |100 | Do 7 % Deben. Registered, 1890 ...| 96 101 
guar. by Uruguay Government...7 %| 29 32 | 100/100 | Do6 % Debentures A, 1910 100 /100 | Do7 {% to Bearer, 1890.............000 -| 96 101 
100 |Ottoman (Smyrna to Aidin) 6 %| 85 87 | 100 1100 | Do 6 % Mortgage Debentures B, 10 | 10 Sydney and Louisburg Coal ané 
100 | Do Non-Assenting............. 6 Z| 8&7 Tc clacsenstanicidesinuns aes eesacsees | Railway, Lim., Ordinary Sharer} 2% 8 
100} Do5 % Debenture.. ............+2+++++++ &4 10 | 10 |West India and Panama, Limited...) 3 1 10| 6| Do let Prefersnce.................0c000 \ oe 
Do Ortakchi, &., Exten. 5 % Debs.5 % &3 85 10|10| Do6 % First Preference ............) 64 63} .0|10)| Do 2nd PHCPELENCE o..seseeseeeseeenees 3 6 
20 |Paris, Lyons, & M. (Fusion Ancienne)3 %| 14 14 10/10} Do6% Second Preference ......... 43 54 10 | 6 |Vancouver Coal, Limited .............} 2) 8 
20 | Do (Fusion Nouvelle) ..............-.3 Z| 14 14 | 1000/1000 Western Union of United States7 Z/122 124 | 25 | 20 West Cumcrland Iron and Stee] 
190 |Prov. Orel Vitebsk, guar. by Russia5 %| 87 89 | 100 |100 | Do 6 &% Sterling Bonds ........ .. .../1G0 1(3 | | NEE sivinsdsvixeninwtdccassverk 7h & 
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FINANCIAL, LAND, & INVESTMENT. GAS. BRITISH MINEs. 
La | | 
é |_| Closing | £1 | Closi Autho- | 
E | |S Name. : | #€/3 ° —s ised | © | Pai Glosing 

a é | Prices. | £ | é Name. | Prices. | — 3 bo Name. Stein 
= 1| a ?. Paereen, Limited} 24 a | | "T0200 sia 'D e enka) ———— 

| 2 |Americn. Frcehld. Ld. Mt. of Lon. L.| 2) 2 x| 16 40) evon Great Consols, 25 3h 
Stk. 100 | American Investment Trust, L. Pref. 108° 110° % . “1; enn seuemnaemamiumnesainihe | ist iat | 6,144) ... '3/18/0 [East Caradon. ........... } : 
Stk. |L00 | Do (Deferred receives no div. until 20 | 20 |\Bahia, Limited a ae 2,048) ... | 4/9/0 |East Lovell............0+.++. 4 1 
5 % has been ya‘d to Preferred)|203 106 20 | 20| Do i0 ¥ Preference, Limited “" | 15,000) ¢ 4 |Great Laxey, Limited.... 15 16 
20 | 20 |Anglo-Pacific Trust and Loan, Lim. 13 | 65 | 5 Renter Linked ...................... | "53 64 | 13,000, 1| 15/ |HingstonDwnsCon.,L. 3 
OT OT TI ii ireeieeesmntiiel 2 af re 4h 5 9,000) ... 6/11/6 |Marke Valley ............ ba 
10 | 2 Australasian Mert. and Agency, L.| 24 3 | gtk.|100 [Brentford Consolidated... 192 197 12,000 + | 11/6 [Prince of Wales ......0:) 1. os 
25 | 21:|Australian Agricultural ............... 73.16 | gem eo DoS Y Preleccccs...... | ene 512)... | 14 South Caradon........... ose 
10 | 1 |Australian & New Zealand Mort.,L.| 1§ 18) 90 | 20 |British ” 2 a ae 6,123) ... | 8/5/6 South Condurrow ...... 7h 8h 
25 | 5 |Australian Mortgage, Land, and | 30 | 10 IB aNeae | ie titan | 9 10 | 4,500) ... 7/12/4 South Wheal Frances.... 8 9 
Sinanes. Lise 163 27} | Buenos Ayres, New, uimited ......... | 93 = \ 6,000) ... | 10} ‘Tin Croft..... 6 7 
| | CO, LUMITCT  a.sseeeereeeeseees 47% | 20 | 20 Cagliari Gas and Water, Limited...| 22 | - | iy ws st pe ent 

Stk.|100 | Do4 % Debenture Stock ........... 97 99 | Stk.|100 [Commercial : 1239 ae 15,000, 43! 43 |Van, Limited..... .*'s ‘ 
10 | 2 |British and American Mortgage, L.| 2 23} gtk l100 Dio New Stock Regen Pore = Serge 1179 pees 6,000) ... * Por |West Bassett ........ 4 5 
25 | 2/|British & Australas. Trust Loan, L. 42 53} stk l100 | Do 4} Y Debenture Stock... l107 110 2,798) ... | 21% (West Chiverton .........| 10. ss 
10 | 2 |British & N. Zealnd. Mt.& Agncy.L.| 2 24 | “99°! 90 \continental Union la re 23} 1,200 30/10/6 West Wheal Seton ......) 00. oe 
82 | 32 |British American Land.............000 37 39 | 90/114] Do New, 1869 & iene. aia, a Pedy 20 6,144 | 6/15/0 Wheal Bassett ............ 4 5 1 

1 1 Janada Company Coe cevececccces coccecece 93 95 20 20 Do » Oi Wrictawan ee ee | 26} o7 5 5,179 = 15/12/0 Whe al Grenville eveeersee 54 64 
10 3 | Canada North-West Land Co., Lim.| 2 23 10 | 10 |Euro oa iotian eat ee | 18} 194 = 
1 | Sentral Argentine Land ............... 25 231 10! za], DeNew Sree ae | 13 13} COLONIAL AND FOREIGN MINES. 
3 12 ny of London Real Property, Lim.) ... ... 101 51 De New 83 9} meat Ak ee 
: 7% Yo New 124/ Shares. .............000.. — : c ea ; a eae 50, ankoo Gold Mim.,Lim | 
20 | 5 |credit Fonsier Egyptien .........0000 9 10 | re aa eet olecienae Cocinany ... 299 = 35,000, 2 2 Alamil‘os, Limited .. ... ij ij 

100 {100} Do Land Mortgage Debentures ...| 83 85 Stk. |100 Do ©, 10% Pref nr are oa 220 24 130,000] 1 1 § |Almada & Tirito Consol. ‘fi 
50 | 10 |Sredit Foncier of Mauritius,Limited| 13 134 } gtk.|100 | Do D. 10 y oe ae 20 294 . ( Silver Mining, Lim. 4 § 
Stk. /100 | Foreign and Col. Gov. Trust, L. Pref |115 217} stk'li09 | Do E’ 10 y eee "990 994 64,888) 10 10 |Anglo-African Diam.,L 2 3 
Stk.|100 | Do Def. receives no divd. unti Stk.K00 | Do F'! 5a a ae hes *60 20,000) 20 7§ |Australian ...............00 23 3 

5 % has been paid Preferred... |116 118 | Stk: [100 Do G hy i Ts atic csfohes 157 162 18,00¢) 5 5 |BroadwayGoldMin.,Lm.| i 
6 | 3.| zeneral Credit & Discount, Limited} 34 33 ; Stk | 100 | Do i ; Sat 142 “45 82,50C; 4 4 (Canadi at an Copper, &e. jL! i 

Stk. /100 | Jovernments Stock Investment, L| 75 32 | se,’ l100 Do 4 J Deb ie — 103 206 20,00C} 10 7 |Cape a Limited, 49 52 

Cee. lg)... ee 23} 253 Stk. {100 Do 4} y Laie _— eta x 27,000] 5 5 |CapeofG lopeDm. Im) 3 } 

74| 7:|imperial Credit, Limited wo oe | 16)) 30 [lone Rome and Chitose 23,00) 5 5 |CentlJagersfonteinD.,L. 

74; 7:| DoS % Preference. ween] see aes | Sth, |100 Imperial Guatinenial ‘ soojont) 2 1 [Chile Gold Mining, Lim. i 

$3] 8. |international Financial Soc ‘iety, L} 58 52 | stk. |100 ae ‘gicaaile 125,00} 1) 1 |Chontales, Limited ...... 3 

10 | 5 {italian Land and Investment, NE a ee | $h:.1100 | Dole ietincce.. ie oa 75,00} 1 1 |Colar Gold Mining, L...|) 4 % 

10 | 8 |Land Corporation of Canada, Lim..| 1} 2 | 5 | 6 |Malta & acinennaean tanikel | “9, 2 65,000} 5 5 |Colorado United, Lim...) 1} 23 j 
173| 2;/Land Moztgage of India, Limitec ‘| a sintin inae 24 71 | 100,00} 1 3 Cootacovil Gold Min. L.| 0 4 

100 |100 | Do 5 % Debentures.............c000 (01 103 | 100/100 |Metropol. of Melbourne 6% Deben. ¢ 14) 600K! 4} 34 |Copiapo, Limited ...... 3} 3 
20 | 5 |Land and Mortgage of Egypt, Lim | 23 4} | 99 | 99 Mente Video Limited sli ae osicepaee iu 1: 200,00; 1 1 |Devala Moyar Gold, L...| 4 i 
100 {100} Do5 % Mortgage Debentures (re ; gh "5 Oriental pate Fes Vatenneeenae | ” “4 75,00) 1 4 |Devala Provid. Gold, L.. & wt 

deemable in 56 Years sce 94 96 Sn  rerrnamaainrs | 2, | 1000] 1] 1 [Devald Central Gold) 
50 | 10 |Land Securities, Limited.............. GQ q@ 2th oe... | Y 1 Mines, Limited...... x £ 
50 | 37/|iondon Financial Association, Lim} ... ... 6. \: 6 Ottoman Limited Se ee af 125,00; 1 1 {Don Pedro North del| 
10 | 1 |Manitoba Mortgage and Invest., L.| $ 14} 309/10 |Para. Limited... <a | Rey, Limited......... os Sek 
10 | 2 |Mauritius Land, &c., Limitea........./ 4 44 909 | 90 [Rio de Janeiro, Limited "| a4 25 | 19000}f{2} 2 Eberhardt,Limited, Ord, 3% 4 
20 | 5 |Mortgage of Englane, Limited ......) 4% 6} | 19] 10 |San Paulo , ; (1 16 | DO ...eecseeseresesersncees + 
50 | 50 | Municipal Trust, Limited, Ordinary} 27 29 | gexp hie South Metropolitan, A .. co SRR ion 20,00) 1 1 | be Preferred... see ee 
10 | 10 | Natal Land & Colonisation Co.,Lim bh 6} | stk l100 | Do B I 200,00) 1 1 = Gold sand 
5 | Do8 % Preference ..............s000 pacman. . ss Dehent 36198 15 ilver Mining, Lim.; % 
25 5 |National Discount, Limited ........ 10 04 | “ a. be eigcal 3° iba aa 128 25,00) 2 2 (Fortuna, Limited... 23 4 | 
10 | 1 |Nat. Mort. & Agency of N.Zeaind,L| 14 1 and Coke Original 8g yo | 7800] 2| & |Frontine and Bolivia 

100 {100 |New Brunswick L. and Lumber 5 %| 79 82° 10!10! Do on V—_ Gold, Limited ..... | 1$ 13 

10 | 2 |New South Wales Mortgage Loan oy ae enn ee 27,46| 8| 8 |General Mining Associa. 

and Agency Company, Limited] 16 17 | ———————-——---—— — — — tion, Limited......... | 5} 6 
10 | 2 |N.Zealnd.Grain Agncy,& Merentl.,L.| 1} 2 oe ; ; mee Cemnoaan »L| 4 { 
25 | 2!|New Zealand Ln. & Merc. Agency,L.| 5} 5} | ; caine - ndianConsol.Gold,Lm.| 4 
10 | 2 \N.Zealand Mort.& Invest. Assoctn.,L if ty WATERWORKS. 240,00} 1| 1 [Indian Glenrock Gold : 
25 | 25 |New Zealand Trust & Loan, Limited} 174 18} | —— — — Mining, Limited ...| & 4 
25 | 25 | Do Preference .....c...s.s0.scssseseees 27} 284 | 20 | 20 Antwerp, LIMMItEd ........eeeeeeeee [ 164 174 | 150,00) 1] 1 [indian Trevelyan Gold 
3 | 3 |Newfoundland Land, Limited ..... | Stk |100 helsea aes ceseteceeereeeeeneesersetecersees: | 188 192 Mining, Limited ...) ...  ... 

Stk.|100 | North British Australasian, Lim....| 48 48 20 | 20 \City of St. Petersburg, Limited .. 1} 2 100,00} 1 1 it. X. L. Gold and Silver} 

Stk.|100 | Do 6 % Irredeemable Guaranteed| 98 103 | 10 | 10 Comme Vainev ocr ceeeereeeeneeenes | 9 10 | | Mining, Limited .| & & 
10 | 10 |Omnium Securities, Limited, A..... 6 7 | Stk.|100 |East London............ seseseeceseseccacenes j{85 290 100,00¢} 1 1 |Kapanga Gold Mng.Lm | 4 & 
711) OO 2. ee e «| 50 | 5u Grand Junction Maximum 10 % .. |) 5 110 11,00¢} 10 10 |Kimberley NthBichDn| 2 3 

5 | 1 |Otago and Southland Investment,L| 2 2} | LOO [LOO jReiit ...eesesecsscesseesseeeseeeceeeeaeees : 75,°0; 1 1 ,Lake Superior Native 

Stk. |100 | Peel River Land & Mineral, Limited..| 97 99 | ,2® ae Kimberley, Limited .......... Copper, Limited .. a1 
10 | 2 |Queensland Invest. & Land Mort.,L.| 3} 3} | 100 L00 Lambeth Maximum 10 ' To sesereveees 75,00) 1} 8] DO, B00... .sescseereeeee ag 
20 | 10 |ailway Debenture Trust, Limited| 12 124 | 100 | 85 | Do 10 % Nos, 14,285 to 15,782......| waa 200,00 }<10 | $10 |La Plata Mining anc | 

100 |100} Do 5 % Debentures...........--..000+. }10) 111 | 100 |100 | Do 7} % Nos. 4,001 to 7,662... 173.178 | ppt Conipan) | 
10 | 10 | Railway ‘Share Trust, Limited, A...| 9} :0 | 100 | 85 | Do 7 % Nos. 12,986 to 14,286 ..... - se _ of New York........ om 
90 | 20| DoB6 Y Preference.................. ‘| 23h 24} | Stk./100 | Do 4 % Debenture Stock 17 110 15,00) 3 8 |Linares, Limited .,......| 3 3} | 

100 |100 | Russian 5h ’ Land Mort., Scries 2]... ... 100 3 ea ee 360 3°50 165,00| 2 2 |London and California | 

100 |100 | Do Series IE a TRE Sit ge he RIS eee aa Stk. 100 Do 4 ¥% Debenture Stock ............/109 111 | BAI ar hcecieces ye 
10 | 2 |Scottish American Investment, L.| 3} 4} Stk./100 | Do Debenture Stock B ssieaiubueadans “+ + | oro999/} 2 | 10 Mason and Barry, Lim.| 14415 | 

Stk. /100 |Scottish Australian Investment, L..|220 230 20 20 |Odessa, Limited, A 6 % Preferred | 5 6 1” t(; 1 10 Do to Bearer........... j 14,15 | 

Stk.| 50 | Do New Ord. iss. at 35 % pm. all pd.|07 112 | 20 | 20 | DOB .n.scccccccccssscrcceserceccreseerers 2 2 135,000} 1 1 |MysoreGold Mining, L| > j 

Stk.|100 | Do 5 , Guaranteed Preference...|107 112 | .20 | 20 Shanghai, Limited ........................ 35 37 120,000} 1 1 |Mysore Reef Gold Min. i 

Stk.|100 | Do6 % we 130 135 | Stk.|WWO Southwark and Vauxhall............... 96 201 | Limited . eo .8 3 
10 1 |South , Loan Mortgage and Set a Pe re I aiicnecnnscccnccevtavecenae 148 153 72,000; 5 6 |New Quebrada, Limitee| oun as | 

Mercantile Agency, Limited...) 13 18{ 1010! Do New Shares... sere 24 25 | 100,000/)100 | 100 Lo 6 % Deb. ie aw | 

25 | 25 |South Australian.............ccccccceseeeee 62 64 | on | Bo : | : — ~ Monde Gold...) 
10 | 2 South Australian Land Mo e 2,470 oe & 

and Agency, Limited wwe 2} 23) SHIPPING. | 125,000) 1! 4 |Ooregum Gold Mining| aa 

100 100 | Do 4} % Debentures, 1886... 98 100 | an \ 4 of India, Limited...| 0 2 | 
Crt. '100 |Submarine Cables Trust............... 100 102 | 20 | 16 \Atrican Steam Ship ..........s.essseeen 74 54| 80,00C) 3} 8 |Pestarena United Gold. 

(| 1 |Trust and Agency of Australasia,L.| 3 3} / 15 | 15 Amazon Steam Navigation ............ “13h it Limited . & 3] 

10; WOE TS gore oe, eee ae eee 124 134 | 20 14 Castle Mail Packets, Limited ......... 133 144 | 14,000) 20; 20 |Pontgibaud Silver Leac| 
20 5 |\Trust & Loan Cempany ofCanad....| 44 5 | 20 | 10 (Cunard Steam Shipping, Limited . 5 6 Mining & Smelting} 8 10 
ee oe SS ae ee ee 2 3} | pr zt 20 | DO on n-resesese eas. ssueasamhesneniads ---| 135 14} | 100,000) 2 1 /Port Phillip, Limited.) + ¥ | 
15 | 6 |United Discount Corp., Limited ...) 5 54 | 15 General Steam Navigation $4 193 | 349,000; 1 1 (Potosi Gold Mining,L{ 3 3 | 

100 |100 |United States Mortgage 6 % Sterl.|100 102 | 0 | 10 | Dod % Preference ..........0s00ee0e0 sos ese 190,080} 1 1 |Rhodes Reef Gold, } 
30 | 30 Van Diemen’ RIE: snnseeisenialaiil 29 32 i UO | TOG Ze Ge ccccarsncetetnsnecssccsoueees diniactl Mining, Limited ...) 4 4 

= = alt | 5& Ty oo Boat, Limited ........| 14 2 64,000! 5 6 |Richmond Consolidated! i 
7 7 | Stk.|100 do 5 § reference Stock . | 61 64 } Mining, Lin.ited . 5 
; C AN ALS AND DOCKS. | 10 | 10 [Mercantile Steam Ship, Limited _ leD$ OF 100 | 100 |Rie Tinta, Lim., Mort. t 4% 
20 20 jAlexandra(Nwprt.&S.Wls.)Dks&Kls.; 14 16 | 5/| 5 |Merchant Shipping, Limited ..... w.| 64 74 ) 2500000! gage Bonds, 1880 .... 100 102 

Stk. 100 |Birmingham Canal...................6.055 106 108 10 | 10 |National Steam Ship, Limited ...... 54 a | 100 | 100 Do do to Bearer ... ‘:00 102 

Stk. '10@ |East and West India Dock ............ 82 35 10 | 8 (Orient Steam Navigation ............... 1 & 6 825,000) § 20} 10 Do Shares Registered| 20} 21 | 

Stk.'1100 | Do4 ¥% Debenture Stock............ |102 104 50 | 50 |Peninsular and Oriental Steam ...... 59 61 ve | U0} (10 Do to Bearer.. ..| 204 22 

100-100 |Francis Canal, Hung., 6 % Ist Pref.| ... ... | 50 | 20 | Do New, 1867 .........sssseserserseeees | 22 23 100,000} 1 1 |Rossa Grande, Limited| 0 | 

100 |100 Grand Junction Canal .................. 101 104 | 10 | 7} Royal Exc hange Shipping, Limited; 3 4 80,000} 10 | 10 {Ruby and Dunderberg| 
ih TE RNY ences lcadabeteil sbicatuanwinnctant sce cee «| 100 | 60 (Royal Mail Steam ............000cc0csee0 | 54 57 Consoltd.Mining,L.| 1} 1} | 

i IIE BI va sesinveinccehsssrenane seveonerinens 70 73 20 | 20 Union Steam Ship, Limited ............ } . 28 ; 200,00) 1 Sar ta Cruz Sulphur and | 

Stk.|100 | Do 4 % Debenture Stock . ...{100 102 ST PE. CREME vie ctvinecas oxxtinvaireinaidiiaeeneal 8 Copper, Limited . * 4 | 

Stk.'100 | Do 4} % ..|104 108 10 ‘ 10 |Union Steam Ship of | New | Zealand 13 14 120,000} 1 1 |Scotti Australian, L. “| 24 28 

Stk. 100 |London and St Katharine Dock...... ao 80,000} 1 © ED Ue cpenetcienees if 13 

Stk.100 | Do Debenture Stock, 4 %............ 102 165 122,500} 2 2 |Sierra ButtesGold L..., 1g 14 

Stk.'100 | Do 44 % Preferential.................. |102 105 TEA AND COFFEE. 140,625; 2 2 Do Plumas Eureka..; 14 1} 

Stk.100 | Do i % New Preference ............ 99 102 | =e ; _. | 250,000) 1 1 {Silver Peak, Mining, L.. 3 

SIRE ID RR IOEE BOE, oss svi ctecesccciesscsceciseces 81 384 80, 20 jAssam NN ces: coecunsasenblcndeqemenieereud 100,000 1 1 {South - East Wynaad | 

Stk.1100 | Do5 % Perpetual Preference...... {108 112 | 20 20 |British Indian Tea, Limited + | Estates & Gold L .. 0 | 

Stk.100 | Do5 % — Debenture ...... }124 127 | 20 | 20 |Darjeeling Tea, Limited ............... 253,0001|/Stk.| 100 |St John del Rey, Lim.) 95 105 

Stk. /10@ |Regent’s (or London) Canal ......... 10 Il 10 | 10 [Eastern Assam Tea, Limited . 160,000} 1 1 |Tambracherry Estatesé | 

Stk.|100 |Southampton Dock ................008 33 96 10 10 |Hunasgeria Coffee, Limited Wynaad Gold L ...| + 4 

Stk./100 | Do 44% Debenture Stock............ 100 105 26 20 |Jorehaut Tea, Limited ......... ........ : 625, 000) 2 2 |Tharsis Sulphur, &c.,L.| 6} 63 
20 | 20 |Suez Canal Shares .............:.cecseseee 94 95 10 | 10 |Lanka Plantations, Limited i & 120,000; 1 2 |Tocopilla Coseee. Lim. | + 4 
3%if | 85f| Do Arrear Obligations ............... Sam ah 10 | 10 |Lebong Tea, Limited ..................... 104 5 43, 174} 30 29712/9)U nited Mexican, Lim...| 5} 6 

Stk. /100 | jurrev Commercial Dock.............../155 160 | 10 | 10 |Luckimpore Tea Co. of Assam, L. 6 6; 120,000 1 3 |WentworthGoldMin.,L,; , 3 

Etk /100 Do 4} % Debenture Stock ......... ee LL Sete ee PIN csiescieonaains Kisaiuariceneigleiadaieni sr nce 2 1 |Wynaad Perseverance) 

£tk.{100 | Do Minimum 4 ¥ A Pref. Stock... | 2h - Moyar Coffee, Limited, 1880 86 | Estate & Mining, L. % 

Stk. 100 Do 5 % B Preference Stock ......... | 10 Ouvah Coffee, Limited sissies 53 | 75,000) 1 1 |Yorke Peninsula, Lim.) 

8tk.}100! Do Z%C _ iv, ee 10 Upper Assam Tea, Limited .. 13) 64,800; 1 1 Do Preference .. ...... ; | 









































Banks, Ke. 
[MPERIAL BANK OF CANADA 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Ofhce and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C, 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane, Toronto. 


D. R. WILKIE, Cashier. 
" Y TY . 
THE COLONIAL BANK OF 

NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 

Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £40,000, 
Lonpon Orrick—No. 13 Moorgate strect, E.C. 

DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 4} per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 











[JNION BANK OF AUSTRALIA 
(Limited). Established 1837. 
Paid-up capital £1,500,000 
SPE INTE cahsnerisscascorsases aspevecey 
Reserve liability of proprietors 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 


TY TT ‘ y 
BANK OF NEW SOUTH WALES 
Established 1n 1817. 

Lonpon Orrick—64 Old Broad street. 
Capital Paid-up vse +e£1,000,000 
Reserve Fund £520,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $7,500,000. Paid up, £5,000,000. 
Reserve Fund, $2,500,000. 
Court oF Directors AND Heap OFFICE IN Hone 
Kona. 
ComMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 
MANAGER—David McLean. 
Bankers—London and County Banking Company, 





Limited. 

BRANCHES AND AGENCIES. 
Amoy Hiogo Saigon 
Batavia London San Francisco 
Bombay Lyons Shanghai 
Calcutta Manilla Singapore 
Foochow Nagasaki Swatow 
Haiphong New York Tientsin 
Hankow Ningpo Yokohama 
Hanoi 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for twelve months fixed, 
the present rate of interest on which is 5 per cent. per 
annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 

81 Lombard street, London. 


C HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 








In CEYLON ....++- cesseseeeeee COlomboO, Kandy, Galle. 
NS LSA ee . Bombay, Calcutta, Madras, 
Rangoon. 
Srrairs SETTLEMENTS Singapore, Penang, Malacca. 
DAVA 200.2000 sana oe Batavia. | 
CHINA..... seeeveeeee Hong Kong Shanghai. 
Pe ncgirtetacnabteeens ...» Yokohama. 
BANKERS. 


Bank of England | London Joint Stock Bank. | 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- | 
cular Notes, and transacts the usual Banking and | 
Agency Business connected with the East, on terms to | 
be had on application. 


THE ECONOMIT. 





[September 15, 1883. 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 


ESTABLISHED 1825. 
HEAD OFFIC E—Eprnevreu. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £640,000. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 
home and foreign travelling, also for business purposes. 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and investments and Sales of 


all descriptions of Securities effected. 


At the London Ottice of the Bank, and at the Head Office and Branches throughout Scotland, every 
description of Banking Business connected with Scotland is also transacted. 


JAMES ROBERTSON, Manager in London. 





r — 
Pilz NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, 2nd Western Australia. 
Capital, £1,000,000. Paid up, £800,000, 
Reserve Fund, £310,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Otlice at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie §8.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungamah. 

In Sovtn Avustratia.— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, 
Yarrieton, Clare, Crystal Brook ,Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroo, 
Willunga, Wilmington, Yongala, Yorke Town. 

IN WESTERN AUSTRALIA.—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies transacted. W. W. OSWALD, Manayer. 

149 Leadenhall street, E.C. 





x y TY, 
THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 
& 





Subscribed Capital... 4,000,000 
Paid-up Capital ....... 1,000,000 
re 530,000 


This Bank grants Drafts on the principal towns in 


the Cape Colony, Griqualand West (Diamond Fields), | 


Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on te for one year and longer 
periods, at rates which may be ascertained on 
pplica tion. R. STEWART, Chief Manager. 





TY T 
BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 
RINE cussexeexsesesses cues 
Reserve Fund ............... £250,000 
Hrap Orrick—54 Old Broad street, E.C. 
DRAFrs AND LETTERS OF CREDIT IssUED. 
Bits BovuGut AND COLLECTED. 
Deposirs RECEIVED FOR Fixep Periops at the 
following rates: 








% f YTIVIVATC Y a Ty 
PHE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, ef the 
Levislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £175,000. 

HEAD OFrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 

Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. 

R. D. BUCHANAN, Manager. 

No. 29 Lombard street, E.C. 


‘ ’ r 
LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Orricks—88 Cannon strect, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN SUTHERLAND, Secretary. 


(Q)RIENTAL BAN K 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Reserve Liability under Charter, £1,500,000., 
Court oF Directors. 
CuairMAN—John Young, Esq. 

George Arbuthnot Esq. | James fraser, Esq. 
Sir William John Walter | Hugh David Sandeman, 
Baynes, Bart. Esq. 


Alex. Forrester Brown, | Andrew Rd. Scoble, Esq. 
Esq. Robert Stuart, Esq. 

Arthur Craigie Oliphant, | William Walkinshaw,Esq. 
Esq. 


BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY IN SCOTLAND. 
23 St Andrew square, Edinburgh. 
FOREIGN BRANCHES AND AGENCIES. 
Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauritius, 
Melbourne (with Agencies at several inland towns), 
Point-de-Galle, Shanghai, Singapore, Sydney (with 
Agencies at several inland towns), Yokohama (with 


Agency at Kobe). 


| for constituents. 


Four per Cent. per annum for Six | 


Months ; Five per Cent. for One, Two, or Three Years. | 


WM. G. CUTHBERTSON, General Manager. 


™ 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CariraL, £1,000,000, RESERVE Funp, £190,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcuask3 effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


The Corporation grant Drafts and negotiate or 
collect’ Bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in most 
parts of the World. 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 
They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

Office hours, 10 to 3. Saturdays, 10 to 1. 


Threadneedle street London, 1883. 
BANK OF 


THE AFRICA 
(Limited). 


Heap Orrice—25 Abchurch lane, Lombard street, 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000, 
BRANCHES, 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, Dutoitspan, East London, Fauresmith, 
Graaf Reinet, Graham’s Town, Harrismith, Jagersfon- 
tein, Middelburg,Queenstown, Rouxville,Somerset East, 
Tarkastad, Uitenhage, Winburg. 

GENERAL ManaGeR — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 


' yates which may be ascertained on application. 


R. G. DAVIS, Secretary. 


